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Independent Auditor’s Report
To the Members of Green Gold Animation Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Green Gold Animation Private Limited ('the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2023, the Standalone Statement of Profit
and Loss (including Other Comprehensive Income), the Standalone Statement of Cash Flow and the Standalone
Statement of Changes in Equity for the year then ended, and notes to the standalone financial statements, including
a summary of the significant accounting policies and other explanatory information,.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ('the Act’) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS') specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 20283, and its
profit (including other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter - Restatement of prior period financial statements

We draw attention to note 41(b) to the accompanying standalone financial statements, which describes the details of
the restatements made to the financial information as at 01 April 2021, being the transition date for adoption of Indian
Accounting Standards for the purpose of these financial statements, and as at and for the year ended 31 March 2022
for correction of certain material prior period errors identified by the management of the Company as described in the
aforesaid note, in accordance with the principles of Indian Accounting Standard (Ind AS) 101, First-time Adoption of
Indian Accounting Standards, read with ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors.
Our opinion is not modified in respect of this matter.

Information other than the Financial Statements and Auditor’'s Report thereon
The Company's Board of Directors are responsible for the other information. Other information does not include the
standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of.assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors Report is not made available to us at the date of this auditor's report. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The accompanying standalone financial statements have been approved by the Company's Board of Directors. The
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to the
preparation and presentation of these standalone financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
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uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Other Matter

The comparative financial information for the year ended 31 March 2022 and the transition date opening balance
sheet as at 1 April 2021 prepared in accordance with Ind AS included in these standalone financial statements, are
based on the previously issued statutory financial statements for the year ended 31 March 2022 and 31 March 2021
respectively prepared in accordance with Accounting Standards prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) which were audited by the predecessor auditor
whose reports dated 7 September 2022 and 30 November 2021 respectively expressed unmodified opinion on those
standalone financial statements and have been adjusted for the differences in the accounting principles adopted by
the Company on transition to Ind AS, which have been audited by us. Our opinion is not modified in respect of this
matter.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are not applicable to
the Company since the Company is not a public company as defined under section 2(71) of the Act. Accordingly,
reporting under section 187(16) is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central Government of
India in terms of section 143(11) of the Act we give in the Annexure A a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report, to
the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit of the accompanying standalone financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those;

c) The standalone financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under section 133 of
the Act;

e) On the basis of the written representations received from the directors and taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director in terms
of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our separate Report in
Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
1n Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
—-and'according to the explanations given to us:
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Vi.

the Company, as detailed in note 30 to the standalone financial statements, has disclosed the impact of
pending litigation on its financial position as at 31 March 2023,

the Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses as at 31 March 2023;

There were no amounts which were required to be transferred, to the Investor Education and Protection
Fund by the Company during the year ended 31 March 2023;

a. The management has represented that, to the best of its knowledge and helief, as disclosed in note
32(i) to the standalone financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company to or
in any person(s) or entity(ies), including foreign entities (‘the intermediaries'), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;,

b. The management has represented that, to the best of its knowledge and belief, as disclosed in note
32(ii) to the standalone financial statements, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

The interim dividend declared and paid by the Company during year ended 31 March 2023 and until the
date of this audit report is In compliance with Section 123 of the Act.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which has
a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended) is not applicable
for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

£t
Sanjay Kumar Jain
Partner
Membership No.: 207660
UDIN: 23207660BGYCNB2550

Place: Hyderabad
Date: 12 December 2023

Charterad Accountants
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Annexure A referred to in Paragraph 14 of the Independent Auditor's Report of even date to the members of
Green Gold Animation Private Limited on the standalone financial statements for the year ended 31 March
2023

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right of use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment and right of use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such verification.
In our opinion, the frequency of physical verification programme adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its property, plant and equipment including right of use assets
during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and
rules made thereunder,

(ii) (a) The Company does not hold any tangible inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(b) As disclosed in note 34(ii) to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of Rs 5 crore, by banks on the basis of security of
current assets. Pursuant to the terms of the sanction letter, the Company is not required to file
any quarterly return or statement with such banks.

(iii) (a) The Company has not provided guarantee, or security to subsidiaries, joint ventures, associates
and others during the year. However, the Company has provided loans to its subsidiaries and
employees during the year as per details given below:

(Z in Lakhs)

Particulars Loans
Aggregate amount granted during the year:

- Subsidiary ¥500.50

- Others (Related party) ¥500.00

- Others (Employees) %1.00
Balance outstanding as at balance sheet date in respect of above cases:

- Subsidiary * ¥2,043.69

- Others (Related party) Z500.00

- Others (Employees) ¥19.17

(* including loan receivable amounting to ¥1,543.19 lakhs wrilten-off during the year ended 31 March
2023).

(b) In our opinion, and according to the information and explanations given to us, the investments made

and terms and conditions of the grant of all loans, are, prima facie, not prejudicial to the interest of the

‘ Company, except for the terms and conditions of interest free loan granted by the Company to a related

"\ entity, (total loan amount granted 2500 lakhs and balance outstanding as at balance sheet date 500

' | \ lakhs) are, prima facie, prejudicial to the company's interest on account of the fact that the loan has

, been granted at an interest rate of Nil% per annum which is significantly lower than the cost of funds

*."// to the Company and also lower than the prevailing yield of government security closest to the tenor of

/ “" the loan. The Company has not provided any guarantee or given any security during the year.

Chartared Accountants



Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 14 of the Independent Auditor's Report of even date to the members of
Green Gold Animation Private Limited on the standalone financial statements for the year ended 31 March
2023

(c) In respect of loans and advances In the nature of loans granted by the Company, the schedule of
repayment of principal has not been stipulated and accordingly, we are unable to comment as to
whether the repayments of principal are regular. Further, no interest is receivable on such loans and
advances in the nature of loans.

(d) In the absence of stipulated schedule of repayment of principal and payment of interest in
respect of loans or advances in the nature of loans, we are unable to comment as to whether
there is any amount which is overdue for more than 90 days. Reasonable steps have been taken
by the Company for recovery of such principal amounts. Further, no interest is receivable on
such loans and advances in the nature of loans.

(e) In respect of loans and advances in the nature of loans granted by the Company, the schedule
of repayment of principal has not been stipulated. Further, no interest is receivable on such
loans and advances in the nature of loans. According to the information and explanation given
to us, such loans have not been demanded for repayment as on date.

(fy The Company has granted loans or advances in the nature of loans which are repayable on demand,
as per details below:

(T in Lakhs

Particulars All Parties | Promoters | Related Parties
Agaregate of loans / advances in nature of loan
- Repayable on demand (A) %1,001.50 - #1,000.50
- Agreement does not specify any terms or period - - -
of repayment (B)
Total (A+B) #1,001.50 - %1,000.50
Percentage of loans / advances in nature of loan to 100% - 99.90%
the total loans

(iv) In our opinion, the Company has not entered into any transaction covered under Section 185 and

Section 186 of the Act in respect of guarantees and security. In our opinion, in respect of loans granted,
the Company has complied with the provisions of Section 185 and Section 186 of the Act, except as

given below:
(T in Lakhs)
Particulars Name of Company Amount Balance as on
involved 31 March 2023
Interest free | Golden Robot Animation Private Limited * 2500.50 %2,043.69
loan given Green Gold Pictures Private Limited Z500.00 2500.00
(* including loan receivable amounting to #1.543.19 lakhs written-off during the year ended 31 March
2023).
(v) In our opinion, and according to the infermation and explanations given to us, the Company has not

accepted any deposits or there are no amounts which have been deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of Company's services. Accordingly, reporting under clause
3(vi) of the Order is not applicable.

(vii) (@) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees' state insurance,
income-tax and other material statutory dues, as applicable, have generally been regularly
\deposited with the appropriate authorities by the Company, though there have been slight delays
{ in a few cases. Further, no undisputed amounts payable in respect thereof were outstanding at
Qé\/\ *the year-end for a period of more than six months from the date they became payable.

\VW/ 4

Chartered Accountants
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members of
Green Gold Animation Private Limited on the standalone financial statements for the year ended 31 March
2023

(b) According to the information and explanations given to us, there are no statutory dues referred to in
subclause (a) above that have not been deposited with the appropriate authorities on account of any
dispute except for the following:

Period to f

Gross Amount paid z Forum where

tt?lea:::tzte Na;::reesof Amount under Protest wal::‘c: utnhte dispute is

(Z In Lakhs) (Z In Lakhs) relates pending
Commissioner
Income Tax | | oome Tax | %292.54 257.79 AY 202021 | of Income tax

Act, 1961
(Appeals)
(viii} According to the information and explanations given to us, no transactions were surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been previously recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company
has not been declared a willful defaulter by any bank or financial institution or government or any
government authority.

(c) In our opinion and according fo the information and explanations given to us, the Company has not
raised any money by way of term loans during the year and there has been no utilisation during the
current year of the term loans obtained by the Company during any previous years. Accordingly,
reporting under clause 3(ix)(c) of the Order Is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully, partially or optionally convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

{xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud
by the Company or no material fraud on the Company has been noticed or reported during the period
covered by our audit.

.~ (b) According to the information and explanations given to us including the representation made to us by

7;\ the management of the Company, no report under sub-section 12 of Section 143 of the Act has been

: , filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
W=\ il / Rules, 2014, with the Central Government for the period covered by our audit.
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Annexure A referred to in Paragraph 14 of the Independent Auditor's Report of even date to the members of
Green Gold Animation Private Limited on the standalone financial statements for the year ended 31 March
2023
(c) According to the information and explanations given to us including the representation made to us by
the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xil) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company with the related parties are in compliance with Sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
standalone financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed
under Section 133 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of Section 138 of the Act
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of Section 192 of the
Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 456-|A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the
Company.

(b) Based on the information and explanations given to us and as represented by the management of the
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
does not have any CIC.

(xvil) The Company has not incurred any cash losses in the current financial year as well as the immediately
preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and based on the information and
explanations given to us by the management and the response received by us pursuant to our
communication with the outgoing auditors, there have been no issues, objections or concerns raised
by the outgoing auditors,

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall
due.

(xx) According to the information and explanations given to us, the Company does not have any unspent
amounts towards Corporate Social Responsibility in respect of any ongoing or other than ongoing
project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the Order is not
-applicable to the Company.
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members
of Green Gold Animation Private Limited on the standalone financial statements for the year ended 31 March
2023

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Partner &=
Membership No.: 207660 \Z )\

Sanjay Kumar Jain ( /
\ \ »
UDIN: 23207660BGYCNB2550 ./~ 2 //

Place: Hyderabad
Date: 12 December 2023

Chartered Accountants
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Annexure B

Independent Auditor's Report on the internal financial controls with reference to the standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of Green Gold Animation Private Limited (‘the
Company’) as at and for the year ended 31 March 2023, we have audited the internal financial controls with reference
to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls based on
internal financial controls with reference to financial statement criteria established by the Company considering the
essential components of internal control stated in Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of the Company’s business, including adherence to the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial Statements
Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India ('ICA!’) prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the ICAl, Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adeguate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing pracedures to obtain audit evidence about the adequacy of the internal financial controls
with reference to financial statements and their operating effectiveness. Our audit of internal financial controls with
reference to financial statements includes obtaining an understanding of such internal financial controls, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial controls
with reference to financial statements include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Chartered Accountants
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Annexure B to the Independent Auditor’s Report of even date to the members of Green Gold Animation Private
Limited on the standalone financial statements for the year ended 31 March 2023

Because of the inherent limitations of internal financial controls with reference to financial statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2023, based on internal financial controls with
reference to financial statement criteria established by the Company considering the essential components of internal
control stated in Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

=
-
-

Z / :
Sanjay Kumar Jain f - ‘1
Partner W\ =\

Membership No.: 207660 /4
UDIN; 23207660BGYCNB2550 e

Place: Hyderabad
Date: 12 December 2023

Chartered Accounlants



Green Gold Animation Private Limited
Standalone Balance Sheet as at 31 March 2023
(All amounts in ¥ lakhs, except share dala and where otherwise staled)

As at
Notes 31 March 202331 March 2022_01 April 2021
ASSETS
Non-current assets
(a) Properly, plant and equipment 3 1,823.82 191367 215677
(b} Capital work-in-progress 4 971.34 295,00 -
(c) Financial assels
(i) Invesiments 5 140.28 140,28 140.28
(i) Other financial assets 6 898 .86 343.51 353.18
(d) Deferred tax assets {net) 7 12412 - -
(e) Income lax assets (net) 245.55 195.62 172.22
4,204.07 2,888.08 2,822.45
Current assels
{a) Inventonies 8 2,033.85 78411 239.76
(b) Financial assels
(1) Trade receivables 9 919.02 1,215.92 1,649.23
(i} Cash and cash equivalenls 10.(a) 56.36 2608.91 358.16
(i) Bank balances other than cash and cash equivalents 10.(b) 880.90 3,103.75 1,188.54
(v) Loans 11 1,019.67 20.22 58.89
(v) Other financiai assetls 6 683.51 668.14 2.460.80
(c) Other current agsets 12 580.51 46515 200.54
5,173.82 6,526.20 6.155.92
Tolal assets 10,377.89 9,414.28 5,978.37
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 490.00 490.00 480.00
(b) Other equity 14 6,358.34 6,338.02 5.905.27
6,848.34 6,828.02 6,385.27
Liabilities
Non-current liabilitles
(a) Financial liabilities
(i) Barrowings 15 15.81 20.92 6.68
(ii} Lease liabilities 16 1,034.45 1,158.256 1,193.22
(b) Provisians 20 129.93 144.09 121.40
(c) Deferred tax |labilities (net) 7 . 138.52 302.41
1,180.18 1,461.78 1,623.71
Curren! labllities
(a) Financial iabilities
(1) Barrawings 15 802.96 5325 65.70
(ii) Lease liabilities 16 281.45 176.54 154.65
(iii) Trade payables 17
- total oulstanding dues ol micro and small enlerprises; . - -
- loial outstanding dues of creditors other than micro and
small enlerprises 137.54 270.85 208.02
(iv) Other financial labilities 18 486,13 239.07 180.53
(b) Olher current liabilities 19 526.04 265.92 278.02
(c} Provisions 20 91.07 9238 B81.47
(d) Current tax liabiliies (nat) 2417 26.47 -
2,349.36 1,124.48 969.39
Total equity and liabilities 10,377.89 9,414.28 8,978.37
The accompanying notes referred to above lorm an integral part of these standalone financial statements.
This is the Standalone Balance sheet referred io in our report of even date
For Walker Chandiok & Co LLP For and on behall of (he Board of Direclors of
Chartered Accountants Green Gold Animation Private Limited
Firm Regsiration No.: 001076N/N500013
!
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Sanjay Kurffar Jain Rajiv Chilakalapudi Srinivas Chilakalapudi e
Pariner Managing Diractor Director
Membership No.: 207660 DiIN: D1111825 DIN: 01519615

Place: Hyderabad
Dale:12 December 2023

Place: Hyderabad
Date:12 December 2023
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Green Gold Animation Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2023
{All amounts in 2 lakhs, except share data and where otherwise staled)

For the year ended
Hotes 31 March 2023 31 March 2022

Income
Revenue from operations 21 6,528.28 5,198.81
Other income 22 24207 312.48
Total income 6,770.35 6,511.29
Expenses
Cosl of production 23 2,273.92 1,791.00
Changes in inventories 24 (1,240.74) (397.35)
Employee benefit expenses 25 3,809.05 2,981.91
Finance costs 26 161.38 131.89
Depreciation expense a 491,04 456.56
Other expenses 27 1,200.16 869.61
Total expenses 6,685.81 5,833.62
Profit betore tax 84.54 677.67
Tax expense 28
Current tax expense 281.32 330.83
Delerred tax benefit (263.78) {159.36)
Total tax expense 17.56 171.47
Profit for the year 66.98 506&
Other comprehensive income
(i) Items that will not be reclassified subsequently lo profit or loss

- Remeasurement of defined benefit plan 446 (17.98)

- Income tax relating to these items (1.12) 4.53
(ii) lterns that will be reclassilied subsequentiy to profit or loss - -
Total other comprehensive income 3.34 (13.45)
Total comprehensive income for the year 70.32 492,75
Earnings per equity share (EPES) (in absolute 2 terms) 29
Basic and Diluted EPES 1.37 10.93

The accompanying notes referred to above form an integral part of these standalone financial statements.

This is the Standalone Statement of Prolil and Loss
referred 1o in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accauntants
Firm Rggistration No.: 001076N/N500013

For and on behall of the Board of Directors of
Green Gold Animation Private Limited

- ~
r7  aN\QIOK o™ Rajiv Chilakalapudi Srinivas Chilakalapudi
Managing Director Director

DIN: 01111825 DIN: 01519615

-~
Sanjay Kumar Jai
Pariner &5
Membership No.: 207660 || |"

Place: Hyderabad \
Date:12 December 2023 . " , -

Place: Hyderabad
Date:12 December 2023




Green Gold Animation Private Limited
Standalone Cash Flow Statement for the year ended 31 March 2023
(All amounis in T lakhs, except share data and where otherwise stated)

For the year ended
31 March 2023 31 March 2022

Cash llow from operaling activities

Profit before tax 84,54 677.67
Adjustmenls:
Depreciation expense 481.04 456.56
Finance cosls 161.38 131.89
Liabilities written-back (23.87) -
Interest iIncome (162.56) (126.43)
Operating profils befora working capital changes 550.63 1,139.69
Movements in working capital:
Changes In trade recelvables 296.90 433.31
Changes in inventories (1,249.74) (544.35)
Changes in other assels (112.98) 1,550.89
Changes In irade payables (109.44) 62.83
Changes In other Habilities 459.39 4544
Changes in provisions (11.01) 15.62
Cash generated from / (used in) operating activities (176.35) 2,703.43
Income-laxes paid (333.55) {327.76)
Net cash generated from / (used in) operaling activities (A) (509.90) 2,375.67
Cash flows from Investing aclivities
Purchase of property, plant and equipment {806.35) (374.30)
Loan extended to related parties {1,000.50) (6.66)
Recaipt of loan recewables from related parties . 62.90
Movement in other bank balances 1,686.66 (1.915.21)
Interest income received 135.31 100.12
Net cash from / (used in) investing aclivities (B) 15.12 (2,133.15)
Cash fows from linancing actlvities
Proceeds from long-lerm borrowings ’ 18.50
Repayment of long-lerm borrowings (4.32) (15.16}
Interest paid (161,38) (131.89)
Repayment of lease liabililies (250.59) (151.67)
Dividend paid {50.00) (50.00)
Net cash used in financing activities (C) (466.69) (330.22)
Net change in cash and cash equivalents during the year (A+ B + C) (961.47) (87.70)
Cash and cash equivalents at the beginning of the year 219.63 307.33
Cash and cash equivalents at the end of the year (Note 1) (741.849) 218,63

Note 1:

31 March 2023 31 March 2022

Cash and cash equivalents includes

Balances with banks in current accounts 49,34 268,84
Cash on hand 7.02 0.07
Bank overdraft (798.20) (49.28)

(741.84) 210.63

This Is the Standalone Cash Flow Statement referred 1o in
our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Green Gold Animation Private Limited
Firm Régisiration No.: 001076N/N500013

IO\ s ~ oy g @0 0akido

Sanjay Kumar Jain’ A\ Rajiv Chilakalapudi Stinivas Chilakalapudi
Partner ‘ \ Managing Director Director
Membership No.: 207660 \ | J | DIN: 01111825 DIN: 01519615
Place: Hyderabad ‘\ N Y/ Place: Hyderabad
Date:12 December 2023 Pileran s Date:12 December 2023
—




Green Gold Animation Private Limited

Standalone Statement of Changes in Equity for the year ended 31 March 2023-
(All amounts in 2 lakhs, excepl share dala and where otherwise stated)

A Equity Share Capital

Notes No. of shares Amount
As at 1 April 2021 48,00,000 480.00
Changes in equity share capital 13 1,00,000 10.00
As at 31 March 2022 49,00,000 490.00
Changes in equily share capital 13 - -
As at 31 March 2023 49,00,000 490.00
B Other Equity (rafer note 14)
Reserves and Surplus
General Retained Total
Reserve earnings
“Balance as at 1 April 2021 120.00 5,785.27 5,905.27
Transfer lo general reserve 10.00 (10.00) .
Isgue of bonus shares (10.00) - (10.00)
Profil for the year - 506.20 506.20
Olher comprehensive Income, net of laxes (13.45) {13.45)
Paymant of dividend - (50.00) (50.00)
Balance as al 31 March 2022 120.00 6,218.02 6,338.02
Prolit for the year . 66.98 66.98
Other comprehensive Income, nel of laxes = 3.34 3.34
Payment of dividend - (50.00) {50.00)
Balance as at 31 March 2023 120.00 6,238.34 6,358.39

The accompanying notes referred to above lorm an integral part of these standalone financial statements.

This 1s the Standalone Statement of Changes in Equity
relerred Lo in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Membership No.: 207660

Place: Hyderabad
Dale: 12 December 2023

For and on behalf of the Board of Directors of
Green Gold Animation Private Limited

(3 C,ﬁ«\/-f & WNLMQQ;\{L@Q«

Rajiv Chilskalapudi Srinivas Chilakalapudi
Managing Director Director

DIN: 01111825 DIN: 01519615

Place: Hyderabad

Date:12 December 2023




Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
(Al amounts in 2 lakhs, except share dala and where otherwise sialed)

1 Corporate information
Green Gold Animation Private Limited ("the Company”) Is & company domiciled In India and incorporated under the provisions of Ihe erstwhile
Companies Act, 1956. The Company is engaged in content creation and specializes in creating animated content for children.

The tinancial stalements have been approved by tha Board of Direclors n the meating hald on 12 December 2023.

2 Summary of the significanl accounting policies and other explanalory infarmation
2A Basis of preparation and presentation

(a) Basis of preparation

The financial statements ol the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013 {"the Act") read with the Companies (Indian Accounling Standards) Rules, 2015 (as ameanded) and other accounting
pringiples generally accepted in India (‘ind AS'). Accordingly, the Company has prepared (hese Standalone Financial Statements which comprise
the Standalone Balance Sheel as al 31 March 2023, the Siandalone Stalement of Profit and Loss, the Slandalone Statement of Cash Flows and
the Standalone Statement of Changes in Equity for the year ended 31 March 2023, and a summary of significant accounting policies and other
explanatory information (together hereinalter referred lo as ‘hinancial stalements’).

The linancial stalements have been prepared using the significant accounting policies and measuwemen! bases summarised below. These
accounting policies have been used lhroughou! &ll periods presented in these linancial statements, except where |he Company has applied
cerfain accounting policies and exemplions upon fransition to Ind AS,

The financial statements have been prepared on the historical cost basis excep! for cerain financial instruments, measwed al amorized cos| and
net defined benelit liabililies measurad at fair value of plan assets, less present value of defined benafit obligations. fair values at the end of each
reporting period, as explained in the accounling policies below.

(b) Statement of compliance with Ind AS

The Standalone Financial Statements have been prepared in accordance with the accounting principles generally accepted in India including Ind
AS prescribed under Section 133 of the the read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepled in India (as amended),

For all periods up 1o and Including the year ended 31 March 2022, the Company had prepared its financial slatements In accordance with the
requirements of the accounting standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounis) Rules, 2014 (as
amended) (Previous GAAP', ‘Indian GAAP'). These financial statemenis for the year ended 31 March 2023 are the lirst the Company has
preparad in accordance with Ind AS, as the Company has decided 1o voluntanly adopt Ind AS lrom the financial year beginning 1 April 2021,

Refer nole 41 for fhe detalls ol first-time adoplion examptions avalled by (he Company, reconcilialions and descripions of the effect ol the
transilion,

(c) Functional and presentation currency

These financial slatements are presented in Indian Rupees (2), which is also the Company’s functional currency. All amounts have been rounded:
off 1o the neares! lakhs, unless otherwise indicaled.

(d) Current / non-current classification
The Company presents assefs and liabilities in the Balance sheel based on current! non-current classification.

An assal is lrealed as current when it Is:

- expected 1o be realised or intended o be sold or consumed in normal operaling cycle;

- held primarily for the purpose of trading,

- expected 1o be realised within twelve months after the reporfing period, or

- cash or cash equivalent unless restricted from being exchanged or used 1o seltle a liability for at least twelve months after the reporting period
All other assels are classilied as non-current,

A lrabibty is current when:
- It is expecied to be sellled in normal operating cycle;
Ilis held primarily for the purpose of Irading,
- Itis due to ba settied within twelve moenths alter the reporting period, or
- There is no unconditional right to defer the setilement of the liability for at least twelve months after the reporting period,
All other liabilities are classified as non-current.

The operaling cycle is the lime between the acquisition of assels for processing and their realisation in cash and cash equivalents. The Company
hag evaluatad and considared its operaling cyele as 12 months.

Deferred lax assets! liabilities are classified as non-current assets/ liabilities,

(e} Critical estimates and judgements

The preparation of the financial stalements requires management to make judgements, eslimates and assumptions that alfect the reporied
amounis of revenues, expenses, assets and liabilities, and lhe accompanying disclosures, and the disclosure of contingen! liabilities. Unceriainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assels or liabilities
aftected in luture periods.

The Company bases its estimates and assumpfions on parameters available when the financial statements were prepared. Existing
circumstances and assumplions about fulure developments, however, may change due lo marke! changes or circumstances arising thal are
beyond the control of the Company. Such changes are reflected in the assumptions when (hey occur.

The tollowing are significant management judgemenis in applying the accounting policies of the Company that have the most significant effect an
{he financial statemants.




Green Gold Animation Private Limited
Summary of the significan! accounting policies and other explanatory information
{All amounls in ¥ lakhs, except share dala and where otherwise stated)

28

Recognition of deferrad tax assels

The exlent te which deferred tax assels can be recognised is based on an assessment of the probability thal fulure laxable income will be
available againsl which the deductible temporary dilferences and tax loss carry lorward can be ulllised. In addition, significant judgement is
raquired in assessing the impact of any legal or economic imils or uncertainties in the tax jurisdictions in India.

Evaluation of indicatars for impairment of assels

The evaluation of applicabiity of indicators of impairment of assels requires assessment of several external and internal factors which could result
in detedoration of recoverable amount of the assets. In assessing impairment, management astimates the recoverable amount of each assel or
cash generating unils based en expecled future cash flows and uses an Interest rate 1o discount them. Estimalion uncerainly relates to
assumptions about future operating results and the determinalion of a suilable discount rate,

Recoverability of advances freceivables
Al each balance sheel dale, based on hisiorical defaull rales observed over expecied lile, the management assesses the expected credit loss on
outstanding receivables and advances.

Defined benefit obigalion (0BQO)

The cost of the defined beneflil plans and other long-term employee benefits and the presant value of the obligation thereon are determined using
acluaral valuations. An actuarial valuation involves making various assumptions that may differ from aclual developments in the luture. These
include Ihe determination of the discount rate, fulure salary increases, atirition and moriality rates. Due 1o the complexifies involved in the
valualion and its long-term nature, abligation amount is highly sensitive to changes in these assumptions. The parameler most subject 1o change
Is the discount rate. In determining the appropriate discount rate lor plans, the management considers the Inlerest rates of government bonds.
Future salary increases are based on expected future inflation rates and expected salary lrends in the industry. Altrition raltes are considered on
long term basis for luture penods afier analysing past cbservable data on employees leaving the services of the Company. The martality rate is
based on publicly availabla mortality tables. Those moralily tables fand lo change oniy at interval in response to demographic changes.

Provision for litigations and contingencies

The peovision lor litigations and contingencies are delermined based on evalualion made by the managemenl of the present obligation ansing
from past evenis the selliemen! of which is expected 10 result in outflow of resources embodying econemic benelits, which invoives judgements
around estimaling the ultimale oulcome of such past eventls and measurement of the obligation amount.

Summary of signiticant accounting policles

a) Property, plant and equipment

The Company has elecled lo continue wilh the carrying value for all of its property, planl and equipment as recognised in its previous GAAP
standalione financial statements as deemed cost at the lransition date, viz., 01 April 2021.

Property, plant and equipment are staled al cosl, less accumulated depreciation and impairment, if any. The cosl of property, plam and equipment
initially recognised includes, (i) its purchase price, including import duties and non refundable purchase taxes, afler daducting trade discounts and
rebales; and (i) any cosls directly alldbutable lo bringing lhe asset to Ihe location and condition necessary for il to be capable of operating in the
manner intended by management. Cosls direclly atiributable to acquisition are capitalised until the property, plant and equipment are ready for
use, as inlended by management. The present valve of the expected cost for the decommissioning of an asset after its use is included in the cost
of respective asset il the recognition critena for a provision are met.

Subsequent expenditure related 1o an item of property, plant and equipment assel Is added to its book value only if it increases the future benefits
from the existing assel beyond its previously assessed standard of perdormance. All other expenses on existing property, plant and eguipment,
capital work in progress, including day-to-day repair and maintenance expendilure and cos! of replacing parts, are charged to the Statement of
Profit and Loss for the pericd during which such expensas are incurred.

Advances paid lowards Ihe acquisition of property, plant and equipment outstanding al each balance sheel date is classified as capital advances
under other non-current assets and ihe cost of assels not pul to use belore such dale are disclosed under ‘Capital work-in-progress’.

Gains or losses arising from de-recognition of property, planl and equipment, capital work in progress are measured as the difference belwean
the nel disposal proceeds and the carrying amount of the praperty, planl and equipment and are recognised in the Stalement of Prolit and Loss
when the assel is derecognised.

Depreciation on properly, plant and equiprment is provided on the straight line method, computed on the basis of useful lives as estimated by the
management which coincides with the useful lives mentioned in Schedule Il fo the Caompanies Act, 2013 excepl for Jeasehold improvements
which are deprecialed over the unexpired period of lease. Depreciation on additions / disposals is provided on a pra-rala basis L.e. from / upto the
date on which assel is ready lor use / disposed-off. Depreciation methods and useful lives are reviewed periadically and updated as required,
Including at financial year end.

b) Inventories
Inventory comprising of media content (i.e. programmes, films including scripts), completed and under production, are stated at lower of cost or
realisable value. Cost comprises acquisilion / direct production cosl.

c) Foreign currency transactions
The lunctional currency of the Company s the Indian Rupee (%),

Initial Recognition
Income and expenses in foreign currencies are recorded at exchange rates prevaiiing on the dale of the Iransaction.

Sutisequent Recognition
As at the reporting date, non-monetary items which are carried at historical cost and denominated in a foreign currency are reported using the
exchange rate at the date of the transaclion,

Foreign currency denominated monetary assets and liabilities are restaled al the exchange rate prevailing on the balance sheel date and
exchange gains and losses arising on setflement and restatement are recognised in the Statement of Profit and Loss.




Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
(All amounts in ¥ lakhs, except share data and where otherwise statad)

d) Impairment of non-financlal asssels

The Company assesses at each reporting dale whether there Is an indicalion (hat an assel may be impaired. If any indication exisls, or when
annual impairment tesling for an assel Is required, the Company estimates 1he assel's recoverable amount. An asset's recoverable amount Is the
higher of an asset's or cash generating unit's {CGU) net seliing price and its value in use. The recoverable amount is determined lor an individual
assel, unless the asset does not generate cash inflows thal are largely independent of those from other assets or groups of assels. Where the
carrying amount of an asset or CGU exceeds its recoverable amounl, the asse! is considered Impaired and is written down to its recoverable
amounl. In assessing value in use, the estimated lufure cash llows are discounted o their present value using a pre-tax discount rate that rellects
current market assessments of Ihe time value of money and the risks specific 1o the asset. In determining net selling price, recent markel
lransaclions are taken into account, i available. Il no such transactions can be idenlified, an appropriate valualion medel s used.

Impairment losses are recognised In the Statement ol Profit and Loss. Alter impairment, depreciation is provided on the revised carrying amount
of the asset over #s remaining uselul life.

An assessmenlt is made al each reporting dale as to whether there is any indication thal previously recognised impaiment losses may no longer
exist or may have decreased. Il such indication exists, lhe Company eslimates the assel's or CGU's recoverable amount. A praviously recognised
impairment loss is reversed only il there has been a change in the assumplions vsed to determine the assel’s recoverable amounl since the last
impairment loss was recognised, The reversal is fimited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that would have been determined, nel of depreciation, had no impairmenl loss been recognised for the assel in prior
years. Such reversal Is recognised in the Statement of Profit and Loss unless the assel Is camed at a revalued amount, in which case the
reversal is Ireated as a ravaluation increase,

€) Revenue recognition
Ind AS 115, ‘Revenue from Contract with Customers' eslablishes a five-step model that will epply to revenue eamed lrom a conlract with a
customer, regardlass of the lype of revenue transaction or the industry.

Revenues from customer contracts are considered for recognition and measurement whean tha conteact has been approved by the parties to the
conlract, the parties lo contract are committed 1o perform thelr respective obligations under the conlract, and the contract is legally enforceable.
Revenue is recognised upon transter of cantrol of promised products or sarvices to cugtomers in an amount thal reflects the congideration the
Company expecls to recelve (the "Transaction Price”), Revenue towards salisfaction of a performance obligation is measured &t the amount of
the Transaclion Price {ne! of variable consideration on account of discounts and aliowances) allocated 1o that performance obligafion, Revenues
are shown nel of allowancess goods and service lax.

Income form sale and licensing of content rights

The Company evaluates if a license represents a right to access the content {revenue is recognized over time) or represents a right to use the
conten| (revenue is recognized at a point in time). The Company has determined that most license revenues are salisfled at a point In time
considering limited ongoing invoivement in the use of the license following its transfer 1o the customer,

income from content production services

Revenue generated from contenl production services produced for customers is recognized over the periad of time (i.e. over the contract period),
in accordance with the terms of the respective contracts,

Contract balances
Contract asset
A contract assel is the right 1o consideration in exchange for goods or services transferred to the customer. i the Company performs by

lransferring goods or services to a customer belore the customer pays consideration or before payment is due, a contract assel is recognised for
the earned consideration that s condilional,

Trade receivables

A recelvable represents the Company's dght to an amount of consideration that is unconditional (i.e., only the passage of time is required belore
payment of the consideration is dug).

Cantract liabilities

A conlract liability is lhe obligation to Iransier goods or services to a customer for which the Company has received consideration (or an amount
of consideration is due) from the customer. Il a customer pays consideralion before the Company translers goods or services lo the customer, a
conlract liability is recognised when the payment is made or the paymen! is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract

Cost lo obtain a contract

The Company pays relerral lee to its markeling partners lor each new customer contract that they obtain for subscnption arrangements. The
Company applies the optional praclical expedient lo Immediately expense cosis to abtain a conltracl I the amortisation perlod of the would have
been recognised Is one year or less. As such, commissions are immediately recognised as an expense and is Iincluded under the head other
BXPRNSE.

Interest income

Inleres! income i reporded on an accrual basis using the elfective inlerest method and is included under the head "Other Income” in the
Statement of Prolit and Loss.

f) Employee Benelits

Defined contribution plan

Hetireman! benefit in the form of provident fund is a defined confribution scheme. The Company has no obligation, other than the contribution
payable to the provident fund, The Company recognises contribufion payable to the provident fund scheme as an expenditure, when an employee
rendess the related service. Prepaid contributions are recognised as an assef 1o the extent thal a cash refund or a reduction in the lulure
paymenls is available.

7 anliog
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Green Gold Animation Private Limited
Summary of the significant accounting pelicies and other explanatory information
(Al amounts in 2 lakhs, excepl share dala and where otherwise slated)

Defined benefit plan
Graluity

The liability In respect of delined benelit plans is calculated using the projecied unit credil method wilh actuarial valuations being caried out al the
end of each annual reporling period.

Sewvice and interest cost on the Company's delined benefit plan is Included In employee benefils expense. Gains and losses through re-
measurements of the defined benefil plans are recognized In other compraherisive Income, which are niol reclassified to Statement of Profit and
Loss In a subsequent period. Furlher, as required under Ind AS compliant Schedule Il the Company transiers thase amoinis recognized in other
comprehengive income 1o retained earnings In the Statement of Changas in Equity and in the Balance Sheet.

Qther employee benefils

Leave encashmenls

Leave encashments which are not expected lo occur within Iwelve months after the end of the pericd in which [he employee renders the related
sewvices are recognised as a liability al the present value of the dafined benelit obligations at the Balance Sheet date based on actuanal valuation
by an independent acluary using the Projected Unit Gredit Method. The discount rates used for delermining the present value of the obligation
under the delined benefit plan are based on the markel ylelds on government bonds as at the Balance Sheel date

Shori-term employee benelits

All employee benefits payable wholly within tweive months of rendering the sevices are classified as short-term employee benefils. These
benelils include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits expecled to be paid in
exchange lar the services rendered by employess is charged 1o the Statement ol Profit and Loss in the period in which such services are
randered.

g) Leases

Al inception of a contract, the Company assesses whether a contracl is, or contains, a lease. A contract Is, or containg, a lease if the contract
conveys the right to control Ihe use of an identified assel tor a period of ime In exchange for consideration,

Company as a lessee

The Company recognises a right-ol-use assef and a lease liabilily al |he lease commencement date

Right-of-use assels are measured al cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any
remeasurement of lease liabilties. The cost of right-of-use assets includes the amount of lease liabllities recognised, inifial direct costs incurred,
and lease paymenis made at or belare the commencament date less any lease incantives received. Right-ol-use assets are depreciated on &
straight-line basis over the shorler of the lease lerm and the estimaled useful lives of the assets.

The lease liability is iniially measured al the present value of the lease payments Lhal are not paid at the commencement date, discounted using
the Interes! rate implicit in the lease or, if that rate cannot be readily determined, he Company’s incremenial borrowing rate. The Company uses
its incremental borrowing rale as the discount rate. The lease paymenis include fixed paymenlts (Including in substance lixed paymenis) less any
lzase incenlives recaivable, variable lease payments that depend on an index or a rate, and amounts expected 1o be paid under residual value
guarantees. Vanable lease paymenis that do not depend on an index or a rale are recognised as expenses (unless they are incurred to produce
Inventaries) In the period in which the event or condition that triggers the payment ocours.

The lease liabilily is measured al amorlised cost using the effective interest method. it is remeasured when there is @ change in fulure lease
paymenls arising {rom & change in an index or rale, if there Is a ¢hange in the Company's estimate of the amount expecled to be payable under a
residual value guarantee, if the Company changes its assessment of whether it will exercise a purchase, extension or lermination option or if there
is a revised in-substance fixed lease payment, In such a siluation, a corresponding adjustment is made to the carrying amount of the right-of-use
assel, or is recorded in profit or loss if the carrying amoun| of the right-of-use asset has been reduced to zero.

The Company applies the shori-term lease recognition exermption to its short-term leases (L.e., those leasas thal have a lease term of 12 months
or less from |he commenceman! dale and do not conlain a purchase oplion). It also applies the lease of low-value assels recognilion exemption
that are considered to be low value. Lease paymenis on short-lerm leases and l2ases of low-value assels are recognised as expense.

h) Income laxes

Tax expense comprises of current tax {i.e. amount of tax for the period determined in accordance with the Income-tax law) and delerrad tax.
Currenl and deferred tax is recognised In the Stalemen! of Profit and Loss, excepl to the extenl thal it relates o items recognised in other
comprehensive income or directly In equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respactively,

Current income lax

Current tax expenses are accounted in the seme period to which the revenue and expenses relate, Provision for current income lax is made lor
lhe tax liabilily payable on taxabla income afier considering lax allowances, deductions and exemplions determined in accordance with the
applicable tax rales and the prevailing tax laws. While determining the tax provisions, the Company assesses whether each uncertain tax position
is 1o be considered separalely or together with one or more uncertaln tax positions depending upon the nature and circumstances of each
uncertain lax position.

Currant lax assels and currenl tax liabilities are ofiset when there is a legally enforceable right to set off the recagnised amounts and there Is an
intention fo setlle the asset and (he lability on a net basis.

Current income lax refaling to items recognised oulside the Stalement of Profit and Loss is recagnised outside the Statement ol Profit and Loss
{either in other comprahensive income or in equity). Current 1ax llems are recognised |n correlation to the underlying transaction either in OCI or
directly in equity. Management periodically evaluates positions laken in the {ax retums with respect to situations in which applicable tax
reguiations are subject to interprelation and establishes provisions where appropriate.
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Deferred lax

Delerred 1ax is the tax expecled 1o be payable or recoverable on differances balween Ihe carrying values of assels and liabilties in the Balance
Sheel and the coresponding tax bases used in the computation of the taxable profit and is daccounted for using the liability model, Delerred tax
Habilities are penerally recognised lor all the {axable temporary differences. In conlrasl, deferred lax assels are only recognised 1o the extent that
is probable thal future taxable prolils will be available against which the temporary diflerences can be ufilised.

Delerred tax assels are recognized for all deductible temporary differences, cary forward of unused tax credils and unused lax losses, o the
extent that il is probable that taxable profit will be available against which the deductible lemporary differences, and the cary forward of unused
{ax credits and unused tax losses can be ulilized,

The carrying amount of deferred lax assels is reviewed at each balance sheel dale and reduced fo the extent that it is no longer probable that
sufficient taxable profit will be available lo allow all or part of the delerred tax asset lo be ulilized Unrecognised delered lax assels are re-
assassed al aach reparting date and are recognised o the axtent thal it has become probable that future taxable profits will aliow the deterred tax
assel 1o be recavered,

Deferred tax assels and delerred tax liabilties are ollsetl if a legally enlorceable right exisls to sel off current tax assats against current fax
liabilities and the deferred taxes relale (o the same taxable entity and the same taxation authority.

i) Provisions and contingencles

Pravisions

Provisions are recognised when the Company has a present obligation (legal or construclive) as a resull of a past event, Il is probable that an
outilow of resources embodying economic benelits will be required to setlie the obligation and a reliable estimale can be mada of the amount of
lhe obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance coniracl, the
reimbursement is recognised as a separale assel, bul only when the reimbursement is vinually certain. The expensae 1alaling lo a provision is
presenled in the Statement of Profit and Loss net of any reimbursement.

If the effect of the lime value of money is matenal, provisions are discounted using a current pre-tax rate that rellects, when appropriate, the risks
specilic to the liability. When discounting is used. the increase in the provision due to the passage of time is recagnised as a finance cost.

Contingent liabilties

A contingent hiability i1s a possible obligation that arises lrom pas! evenis whose existence will be conlirmed by the occurrence or non-occurence
of one or more uncertain fulure events not wholly within the conltrol of ihe Company or a present obligation that is not recegnised because it is not
probabie that an oulflow of resources will be required to settle the obligation or it cannot be measured with suflicient reliability. The Company does
nol recognise a conlingent liability but discloses its existence In the financial statements.

Contingen! assets
Contingent assets are neither recognised nor disclosed. However, when realisation of income is virlually certain, related assel is recognised,

Onerous contracls

If the Caompany has a confract thal is onerous, the present obligation under the conlract Is recognised and measured as a provision, However,
before a separate provision for an onerous contract is eslablished, the Company recognises any impairment foss that has cccurred on assels
dedicated to that contract.

An onerous contract is a conltrac! under which Ihe unavoidable costs (i.e., the cosls that the carve oul business of the Company cannot avoid
bacause it has the contract) of meeting the obligations under the conlract exceed the economic benelits expected (o be received under |I. The
unavoidable cosls under a contracl reflect the least nel cost ol exiting from the conlract, which is the lower of the cost of lullifling it and any
compensation or penalties arsing from faiure to fullil il. The cos! of fulliliing a contract comprises the costs that relate directly lo the contract (i.e.,
both incremental costs and an allocation of costs directly related to contract aclivities).

Provisions and contingent liabilities are reviewed al each balance sheel.

j) Financial instruments

Financial assets and financial fiabiliies are recognised when the Gompany becomes a parly to the contracl embodying the related financial
instruments. All linancial assels, linancial liabilities contracls are initially measured at transaction cost and where such values are different from
Ihe fair value, at tair value. Trade receivables are measured at their transaction price, Il the trade receivables do not contain a significant financing
companent in accordance with Ind AS 115, Transaclion costs thal are directly aliributable to the acquisition or Issue ol financial assels and
financial liabilities (other than financial assels and financial liabilities al fair value through profit and loss) are added to or daducted from the fair
value measured on mitial recognition of financial assel or financial liability. Transaction cosis directly attributable to the acquisition of financial
assels and linancial liabilities at fair value through profit and loss are immediately recognised n the Statement of Profit and Loss.

Financial assets

Classiication
The Company classilies ils linancial assels in the following measurement calegories:
- those 1o be measured subsequently at fair value (either thiough Other Comprehensive Income, or thiough Standalone Statement of Profil and
Loss), and
- lhose measured al amortised cost.
The ciassification depends on the Company's business model for managing the tinancial assets and the contraclual lerms of Iha eash Hows.
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Financial assets measured at fair value

Financial assels are measured al lair value through other comprehensive income if these financial assels are held within a business model whose
objeclive Is to hold these assets in order 10 collect contraciual cash flows and to sell these linancial asseis and the contraclual terms of the
financial asset aive rise on specitied dates 1o cash flows that are solely payments of principal and interest on the principal amount outstanding.
Financial asset not measured al amorised cost or al fair value through other comprehensive income is caried al fair value through the Statement
of Profil and Loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the shorl malturity
of these instruments,

Financial assets at emorlised cost

Financial assets are subsequently measurad al amortised cost il these financial assets are held within a business model whose objectivé is o
hold these assels in order to collect contractual cash llows and the conlractual lerms of the financial asset give rise on specitied dates to cash
flows that are solely payments of principal and interest on the principal amount oulstanding.

De-recognition of financlal assets
The the Company de-recognises a finanaial asset only when the contraciual rights 1o 1he cash flows [rom Ihe financial asset expire, or il translers
the financial asset and the iransfer qualifies for de-recoanilion under the company’s Accounting Policies.

I the Company neither ransfers nor retains substantially all ihe risks and rewards of ownership and conlinues lo control the lranslerred assel, the
Company recognises ils relained interest in the assets and an associated liability lor amounls it may have to pay.

Il the Company retains substantially all the risks and rewards of ownership of a translerred linancial asset, the Company conlinues to recognise
the linancial assel and also recognises a collateralised borrowing for the proceeds recsived.

On de-recognition ol a linancial assel in its entirety, the difference between the canying amount measured al the date of de-recognition and lhe
consideration received is racognised in the Statement of Profit or Loss.

Classification as debl or equity
Financial liabllities and equity nstruments issued by the Company are classified according 1o the subslance ol the contraclual arrangements
entered into and the definitions of a financial liability and an equity instrument.

Financial liabilities

Financial kabilities are initially measured al fair value, net of transaction costs, and are subsequently measured at amortised cost, using the
effeclive interest rate method where the lime value ol money is significant. Interest bearng bank loans, overdralts and Issued debt are Initially
measured at fair value and are subsequently measured at amortised cosl using the effeclive Interest rate method. Any difference between the
proceads (nel of fransaction costs) and the settiement or redemption of borrowings is recognised over the lerm of the borrowings in the Stalement
of Protit and Loss,

For trade and other payables maturing within one year from the balance sheet date, the camying amounts approximale fair value due lo the short
maturity of thesa instruments.

Derecognition of financial liabilities

A financial fiability is derecognised when the obligation under 1he liability is discharged or cancelled or expired. When an existing financial liability
is replaced by another from the same lender on subslantially differant terms, or the terms of an existing fiability are substantially modilied, such an
exchange or modification is treated as the derecognition of the original ligbility and the recognition of a new labilily. The diflerence in the
respective carrying amounts Is racognised in the Statement ol Profit and Loss,

Offsetting of financial instruments
Financial assels and financial liabilities are offset and the net amount is reperted in the balance sheet if there is a currently enforceable legal right
lo offset the recognised amounls and there is an intention to setlle on a net basis, lo realise the assels and sellle the Liabilities simullaneousty.

Derivatives financial instruments

The Company uses dervative linancial Instruments such as forward exchange contracls lo hedge ifs risk associated wilh foreign curency
fluctualions. Such derivalive financial instruments are inifially recognised at contract/agreed rate on the date on which a derivative contract is
entered into and are subsequently re- measured at fair value. Derivatives are carried as financial assels when the fair value is positive and as
financial liabilities when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives are taken directly to the
Statement of Profit and Loss

Hedging activities and Derivatives

Derivalives not designaled as hedging instrumenis:

Ihe Company uces foreign exchange forward confracis to manage some of its ransaction exposures. The loreign exchange forward contracls
are nol designaled as cash llow hedges and are entered into for panods consistent with foreign currency exposure of the underlying transactions
generally for less than 12 months, As the Company's hedging instruments did not qualify for hedge accounting in accordance with Ind-AS. Hence
|he derivate contracts are not designated in hadge rafationships and are measured al FYTPL

k) Impairment of financial assets

In accordance with Ind-AS 109 Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for inancial assels carried at amontised costs.

ECL represents expected cradit loss resulling from all possible defaults and is the difference between all contractual cash llows thal are due 1o
the Company in accordance with the conlract and all the cash llows that the entity expects lo receive, discounted at the original effective interest
rate. While determining cash flows, cash flows from (he sale ol collateral held or other credit enhancements {hat are integral to the conlractual
lerms are also considered.
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For trade receivables or any conltractual right 1o recelve cash or another financial asset that result from transactions thal are within the scope of
Ind AS 115 Revenue from Conlracts with Cuslemers, the Company applies simplified approach permitted by Ind AS 108 Financial Instruments,
which requires expected life lime losses 1 be recognised aller inifial recognition of receivables. For recognition of impalrment loss on other
financial assels and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has nol increased signilicantly, twelve months' ECL is used lo provide for impairment loss. However, il credil sk has
increased significantly, lifetime ECL is used. (., in a subsequent period, credit qualily of the insirument improves such thal there is no longer a
significant Increase in credit risk since initial recognifion, then the enlily reverls to recognising impairment loss allowance based on twelve
months” ECL.

The Company recognises impairment loss on receivables using expecied credit loss model, which involves use of provision matrix constructed on
the basis of historical credit loss experienca, The provision matrix is initially based on the Company's historical observed default rates, The
Company will calibrate the matrix 1o adjust the historical credit loss experience with lorward-looking information. For instanca. if forecast economic
conditions are expected to deteriorate over the next year which can lead to an increased number of defaults, Ihe historical defaull rates are
adjusted. Al every reporting date, the historical observed defaull rates are updated and changes in the forward-looking estimales are analysed.

QOlher financial assels
For recognition of impairment (oss on olher financial assels and risk exposure, the Company determines whether there has been a signilican
increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is provided.

1) Fair value measurement

Fair value is the price that would be received to sell an asset or paid lo Iransler a liability in an orderly transaclion betweean market parlicipants at
the measurement date. The fair value measurement is based on the presumption that the fransaction to sell the assel or transler the fiability lakes

“Inthe ;}iﬁcipal market for the asse! or liabslity, ar

- In the absence of a principal markel, in the most advantageous markel for the asset or liability,

The principal or the most advantageous markel must be accessible by the Campany.

The fair value of an asset or a liability is measured using the assumptions thal markel participants would use whan pricing the assel or liability,
assuming that marke!l participants act in their economic best Interest.

A fair value measurement of & non-financial assel lakes Into account a markel participant’s ability to generate economic benelils by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and besl use.

The Company uses valuation techniques thal are appropriate In the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disciosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant (o the lair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Lavel 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement Is directly or indireclly observable;
Level 3 - Valuation techniques for which the lowest level inpul that is significant {o the fair value measurement is unobservable.

m) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
menths or less, which are subject to an insignificant risk of changes in value.

For the purpose of (he statement of eash flows, cash and cash aquivalents consist of cash and short-lerm deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Company’s cash management,

n) Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief oparating decision maker, The Company
is principally engaged in a single seament business i.e. content development.

o) Earnings/ (loss) per Share (EPS)

Basic EPS are calculated by dividing the net profit or loss for the period attributable o equity shareholders by the weighled average number of
equity shares outstanding during the period. Parlly paid equity shares are treated as a fraction of an equity share fo the extent that they are
entilled to participate in dividends relative to a fully paid equity share during the reporting period. The welghled averaga number ol equity shares
outstanding during the period is adjusted for evenls such as bonus issue thal have changed the number of equily shares outstanding, without &
corresponding change In resources.

Dilted EPS amounts are calculated by dividing the profit allributable to equity shareholders of the Company (after adjusting for interest on the
converlible financial instruments, it any) by the weighted average numbar of equity shares oulstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive polential equity shares into equity shares. Dilutive potential equity
shares are deemed converled as of the baginning of the period, unless issued al a laler date. Dilulive potenlial equity shares are determined
independently for each period presented.

p) Invesiments in subsidiary and joint venture
The Company has elected to recognize its investments in eguily instruments in subsidiaries and joint venture at cost in accordance with the oplion
avallable in Ind AS 27, ‘Separale Financial Stalements'.

q) Cash dividends to equily holders
Annual dividend distdbution lo the sharehelders is recognised as a liabilily in the period in which the dividend is approved by the shareholders.
Any interim dividend paid is recognised on approval by Board of Directors. Dividend payable on distrbution is recegnised directly in equity.
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2C Standards and recent pronouncements issued but not yet effective
Ministry of Corporate Affairs (MCA") nolilies new standard or amendments lo the exisling standards under Companies (Indian Accounting
Slandards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies {Indian Accounting Standards) Rules, 2015 by
issulng the Companies (Indian Accounting Standards) Amendmenl Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Disclosure of material accounting policies

The amendments related to shilting of disclosure of erstwhile “significant accounting policies™ to “material accounting pelicies” in the noles to the
financial statements requiring companies lo reframe their accounting policies to make them more enlity specilic. The amendments deline whal is
‘malerial accounting policy information’ and explain how to identify when accounting policy inlormation s matenal. They furiher clarify that
immaterial accounting policy information does not need to be disclosed. If it is disclosed, it should not obscure malenal accounting information.

Ind AS B -~ Definition of accounting estimates

The amendments will help entities 1o distinguish between accounting policies and accounting estimales. The definition of @ “change in accounting
eslimales” has been replaced with & definition of “accounling estimates.” Under the new delinition, accounting eslimatas are "monelary amounts
in tinancial statements thal are subject lo measurement uncertainty.” Entities develop accounting estimates if accounting policies require iterns in
financial statements 10 be measured in a way thal involves measurement unceriainty.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on ransactions such as leases and decommissioning obligations. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognifion exemption) so that it no longer
applies to fransactions that, on initial recognition, give rise 1o equal laxable and deductibie temporary differences.

Based on prefiminary assessment, the Company does not expecl these amandmants to have any significant impact of its financial statemanis.
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3. Property, plant and equipment

Compulters a:::i':('::::s qulf:::m Vehicles R'O”‘-D!-use Total
Deemed carrying amount
Balance as at 1 April 2021 209.38 198.74 1433 153.16 1,581.16 2,156.77
Additions during the year 73.49 . 5.50 0.31 138.59 217.89
Disposals / adjustmenls during the year - - - - (4.43) {4.43)
Balance as at 31 March 2022 282,87 198,74 19.83 153.47 1,715.32 2,370.23
Additions during the year 168.06 3.88 587 - 23210 409.90
Disposals / adjustments during the year - - - - {8.61) (8.61)
Balance as at 31 March 2023 450,92 202.62 25.70 153.47 1,938.81 2.771.52
Accumulated depreciation
Upto 1 April 2021 . - - - . o
Charge lar the year 117147 35.08 731 37.54 250.46 458.56
Upto 31 March 2022 n7ar 35.08 73 37.54 259.46 456.56
Charge for the year 82.72 35.67 2.84 33.10 336.71 491,04
Upto 31 March 2023 100.89 70.75 10.15 70.64 596,17 947.60
Net book value
As at 1 April 2021 208.38 198.74 14.33 153,16 1,581.16 2156.77
As at 31 March 2022 165.70 163.66 1252 11593 1,455.86 1.913.67
As at 31 March 2023 251.03 131.87 15.55 82.83 1,342.64 1,823.92
Deemed cost as on 1 April 2021
Gross block as on 1 Apnl 2021 1,632.58 369.24 100.94 356.81 - 2 459.57
Less: Accumulated iation till 1 April 2021 (1.423,20) {170.50) (86.61) (203.65) (1,8B3.95)
Net block considered as deemed cost on
Iransition 209.38 198.74 14,33 153.16 - 575.61
Notes:

(i} The Company does not own any immovable property (other than properties where the Company is the lessee and the lease agreements are

duly executed in favour of the lessee).
(i) There are no investment property as on the reporting date.

(i) The Company has not revalued its Property, Plant and Equipment (including Righl-of Use Assets) based on the valuation by a registered
valuer as defined under rule 2 of Companies {Registered Valuers and Valuation) Rules, 2017.

4. Capital Work-in-Progress:

{l) Ageing schedule of capital work-in-progress (CWIP)
Projects in progress
< 1 Year
1-2 Years
2-3 Years
>3 Years
Projects in progress (lotal)

Projects temporarily suspended

31 March 31 March 01 April
2023 2022 2021
676.34 295,00 -
295.00 - -
971,34 295,00 -

{ily The Company does nol have any material CWIP which Is overdue or has exceeded its cosl comparad lo its original plan and hence the

disclosure of CWIP completion schedule is not applicable,
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5.

Non-current investments

Investmenis measured at cost

In equity instruments

In subsldiaries (unquoted, trade)

Green Gold Licensing and Merchandising India Private Limited
102,000 equity shares of 210 each

Green Gold Corporation US

50,000 equily shares of US$1 each

Green Gold Entertainment Pla Limited

2,100,000 equity shares ol Singapore Dollar 1 each

Golden Robol Animation Private Limited

9,000 equily shares of 210 each (nel of impairment charge of 20.90)

In joint venture (unquoted, trade)
Tigris Entertainment Private Limited
5,000 equily shares of 10 each

Agpregate amount of quoted investments and market value thereot
Aggregate amount of unguoted investment
Aggregate amount of impairment in value of investment

Details of ownership and voting rights in subisidiaries and joinl venture

Greengold Licencing & Merchandies Private Limited
Green Gold Corporation US

Green Gold Entedainmenl Pte Limited

Golden Robot Animation Private Limited

Tigris Entertainment Private Limited

Other financial assets

Non-current

Unsecured, considered good

Sacurity deposits

Deposils with maturity more than 12 months *

* Fixed deposits are llened marked / secured against the fund and non-fund based facilities extended by banks to the Company.

Current

Unsecurad, considered good
Unbilled recelvables

Olher receivables

31 March 31 March 01 April
2023 2022 2021
5.10 510 5.10
33.53 33.53 33.53
101,15 10115 101.15
0.50 050 0.50
140.28 140.28 140.28
141.18 141.18 141.18
0.90 0.90 0.90
Percentage of holding
31 March 31 March 01 April
2023 2022 2021
51% 51% 51%
100% 100% 100%
100% 100% 100%
90% 90% 90%
50% 50% 50%
31 March 31 March 01 April
2023 2022 2021
362,67 343.51 353.18
536.19 I E -
B898.86 343.51 353.18
6B3.51 668.14 2,448.04
. . 12.76
683.51 668.14 2,460.80
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7. Delerred tax assets, net

(&

o)

(5

=

=

31 March 202331 March 2022 _01 April 2021
Detferred 1ax assets / (liabllilles) arising on account of:
Property, pant and equipment 31.37 37.50 2952
Pravision for employea benafite 55.62 59.51 51.06
Provision for fingncial assels 203 390.43 39043
Others 3510 (625.96) (773.42)
124.12 (138.52) w
Movement in deferrad 1ax assets / {liabilities), net
Property, plant  Provision for Provision for Others Total
and equipment employee linancial assels
. benelils
Agat 1 April 2021 2952 51.06 390.43 (773.42) (302.41)
Cradlt ! (exparsa)
- to statement ol profit and loss 7.98 392 - 147.46 150.38
- ta OCI . 4653 - 4,53
As 2l 31 March 2022 37.50 59,51 33043 {625.96) (138.52)
Credn / (expansa)
-0 statement of profit and loss (6.13} (277) (388,40} 661.06 263.76
- 10 OCI - (1.12) - (1.12)
As at 31 March 2023 31.37 55.62 203 3510 124.12
. Inventorios
31 March 2023 31 March 2022 01 April 2021
Stories and sciipls 147.00 147,00 -
Media contert - under reduction 1,686.85 637.11 239.76
2,033 85 784.11 239.76
. Trade receivables
31 March 2023 31 March 2022 01 April 2021
Unsecured, consldersd good 919.02 1,21592 164923
Unsecured, sigrilican increase In crecit 1sk p = .
Unsecured, credit Impaired _809 803 8.0
K27.11 1,224.01 165732
Less: Alowance for expected credil loss - - -
Less: Aowance for credit impalmment (8.09) (8.09) (8.09)
§19.02 1,215.92 1,640.23
Trade receivables ageing schedule as al 31 March 2023:
Outstanding for foll g periods from due date of payment
Particulars Less than & months - More than
Not due & months 1 year 1.2 years 2.3 yaars 3 years Total
Undisputed
Unsecured, considered good 552.34 162 .82 9.35 - - 194 51 919.02
Ungecurad, cradt impaled . = - - - 809 8.09
Q7
Leas ; Allowance for credit loss (8.09)
919.02
Trada receivables ageing schecude as at 31 March 20221
O ding for following periods from due date of payment
Particulars Less than 6 months - More than
Not due B monthe it 1-2 years 23 yoars 3 pears Total
Undisputed
Unsecured, considered gond 89562 3zn 0.16 28.60 7518 18365 1.215.92
Unsecured, credit impairad - - . - - 809 809
1.224.01
Less : Mowance lor credi! loss (8.09)
1,215.92
Trade recaivables ageing schedule as at 1 April 2021:
Outstanding for I ing periods from due date of paymenlt
Particulars Not due ls.eea "ff" 6 months - 1-2 yours 2.3 yoors Woro than Total
1 year 3 years
Undisputed
Unsecured, consicend good 53523 ax22 129.83 421.04 17.60 2233 164923
Unsecured, credil lmpaired . = - - 8.09 8.09
1,657.32
Less : Alowance for credit loss (8.09)
1,649.23

There are no dizputed receivables outstanding as &1 31 March 2023, 31 March 2022 and 1 Aprd 2021
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9.
{d)

10.

(@)

(b)

1.

Trade receivables (cont'd)
Mevement in the allowarce for lrsde recelvables for the year ended 31 March 2023 and 31 March 2022 is as follows.
31 March 2023 31 March 2022
Opening balance al beginning of the year 8.09 803
Provision made during the year - -
Bad debis wrillen off duricg the year - >
Closing balance at end of the year 8.09 8.09
Cash and bank balances =
31 March 2023 31 March 2022 01 April 2021
Cash and cash equivalents
Balancas with Barks
- In currant accounts 49.34 268.84 356.15
Cashon hand 7.02 0.07 201
56,36 266.91 358.18
Bank balances other than cash and cash egquivalents
Deposits with maturity mare than 3 monihs but less han 12 mosehs * 880.90 1,212.43 786.85
Deposits with maturity more than 3 months b less than 12 months - 1.691.32 40169
880,90 3,103.75 1,188.54
* Fixed depasila are liened marked / secured agairst the fund and non lund biased taciities oxtonded by banks to the Company.
Loans
31 March 2023 31 March 2022 01 April 2021 _
Unsecured, considered good
Loans fo related paries (refer nete (a)) 1,000.50 - 56.24
Loans 1o employees 19.17 2082 265
1,019.67 20,22 58.89
Unsecured, considered credit impaired
Loars 1o re@ated parties (reler note (a)) - 1,544.08 1,544.09
Less: Loss allowance (1.,544.09) (1.644.09)
1,019.67 20.23 5889

(&) Represents unsecured interest free working capilal loan, was extesded 1o refaled parlies and are repayable on demand. During tha year, the Company has not

demarded, repayment of loun amounty exlendead to the relaled parties.

(b) The Compary has not granted any loans or advances in the nature ol loans to promoters, direciors, KMPs and Ihe related parties (as delined under tho Act), alther
sevealy or jonlly thal are (a) repayable on demand of (b) withaut specitying any terms or period of repaymant, except for U leans extended to related parties, which

{c

-

12,

are repaysle ondemand as under:
31 March 2023 31 March 2022 01 April 2021
Quistanding balance * 254459 154409 1,600.33
Percentage to the lolal gross loan portiolio 99254 88.71% 00.83%
* includes loan recenvable amownt written-oft during the year ended 31 March 2023
Movement In the allowance lor loan receivables for the year ended 31 March 2023 and 31 March 2022 is as tokows
31 March 2023 31 March 2022
Opening belance at beginning of the year 154409 1,544.09
Provision mads during the year = :
Bad debls wrilten olf during the year (1.544.08) .
Closing balance al end of the yoar - 1,544.09
Other current assels et
31 March 2023 31 March 2022 01 April 2021
Unsecured, considered good
Advances to material and setvica providers 2023 wa 94.82
Balances with government authonties 204.06 12559 4779
Prepald experses 72z 26315 57.93
580,51 465,15 200.54
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13. Equily share capital
31 March 2023 31 March 2022 1 April 2021
Number Amount Number Amount Number Amount
Authorised share capital
Equity shares of #10 each 50,00,000 500.00 50,090,000 500.00 50,00,000 500.00
Issued, subscribed and fully pald up
Equity sharos of 210 each 49,00,000 490.00 49,00.000 490.00 48,00.000 480.00
29,00,000 430,00 49,00.000 450,00 48,00,000 280.00
i Reconciliation of number of equity shares oulstanding at the beginning and at the end of the year
31 March 2023 31 March 2022 1 April 2021
Number Amount Number Amount Number Amount
Equity shares of 10 each
Balance at the beginning of the year 49,00,000 480,00 48,00,000 480.00 47,00,000 470.00
Add: Issue of bonus shaces dudng the year . 1,00,000 10.00 1.00,000 10.00
Balance at the end of the year 48,00,000 490.00 49,00,000 450,00 48,00,000 480.00
Il Rights, preferences and resirictions attached to equity shares
The Company has only one class of issued, subscribed and paid up equily sharas having a par value of ¥10 sach per share. Each holder of equity
shares is anfitled to one vote par share. The Campany declares and pays dividend in Indian rupaés. The dwidend proposed by the Board of Diraclors s
subjact lo the approval of lhe shareholders In the Annual General Meeting, except In case of interim dividend, In tha event of liquidation of the
Gompany, the holders of equity shares will be emitied to recelve remaining assets of the Company, after distribution of all preferentiat amounts, The
distribution will be in proportion to the numbar of equity shares held by tha shareholders.
iii, Details of Promoters shareholding and shareholders holding more than 5% equity shares In the Company
31 March 2023 31 March 2022 1 April 2021
Name ol the equity shareholders Number % holding Number % holding Number % holding
Rajiv Chilakalapudt 24.50,000 50.00% 24,50,000 50.00% 24,00,000 50,009
Samir Jain 24,50,000 50.00% 24,50,000 50.00% 24,00,000 50.00°%
* there was np change in ihe promoter's halding during the year ended 31 March 2023 and 31 March 2022.
Iv. Aggregate number of equity shares issuaed as bonus shares during the period of five years immedialely praceding the reponting dale.
31 March 31 March 1 April
2023 2022 2021
Equity shares allotted as fully paid bonus shares by capitalization of general reserve 4,00,000 7.00,000 12,00.000
v. Aggrepgate number ol eguity shares ssued for consideration olher than cash and shares bought back during the period of five years immediately
praceding the reporting date is ™ Nil*,
vi. Detalls of dividend declared / proposed
31 March 31 March
2023 2022
Intelrm dividend paid on eqully shares ol 5 each
Per equity share (in absolule ? terms) 1.02
Amount 50.00
Final dividend paid on equity shares ol 25 each -
Note: The Company has pald a fina! dividend of TNl during the year ended 31 March 2023 (31 March 2022- 50 lakhs)
14. Other equity
31 March 31 March 1 April
2023 2022 2021
Reserve and surplus
General reserve 120.00 120.00 120.00
Retained eamings 6.238.34 6.218.02 578527
llems of Other comprehansive income ("OCI") - - ~
6,358.34 65,338.02 5,905.27

Nature and purpose of reserves

General reserve
General reserve was crealed through an annual transfer of net income as decided by the Board of Directors of the Company. The amount transierred to
the reserve can be ulilised only in accordance with the specilic requirements of Companies Act, 2013,

Retained earnings
Relained earnings are (he profits (hat the Company has eamed till date, less any transfers 1o general reserve, dividends or other distribution to the
sharaholders.

o
Ebachibowh

Hyderabad
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15. Borrowings

{a)

(o)

(c)

16,

(a)

(b}

(c}

31 March 31 March 1 April
2023 2022 2021

Non-current
Secured
Vahicle loans from banks [refer nole (a) below] 1581 20.92 6.68

1 5_.81 20__92 6.68
Current
Secured
Bank everdrall [reler nole (b) below] 798.20 49.28 50.83
Gurrent malurities ol vehicle loans from banks [reler note (a) below] 4.76 _3.97 14.87

802.96 53.25 65.70

Detalls of secured vehicle loans
Vahicle loan avalled lrom a bank is fully sscured by way ol hypolhecation of speciic vehicle against which the sald loan was availed. The loan carries
an Inferest rate of 7.36% to 8.90% pes annum, Details of repayment of vehicle ioans are as under:

31 March 31 March 1 April
2023 2022 2021
Within 1 year 476 397 14.87
From 1 1o 5 years 1581 18.00 6.68
5 years and above - 2.92 =
20,57 24.89 21.55

Rapresants working capital loan in the nature of over dralt facility availed Irom Banks. The loan is fully secured against the fixed deposiis lened marked
with the respective banks,

Recorciliation of Habilities arsing from financial aclivities

Non-current borrowings

31 March 31 March
2023 2022
Balance at baginning ol the year 2489 21.55
Cash infisws during the year . 18.50
Cash oulflows during the year (4.32) {15.16)
Balance at end of the yaar 20.57 24.89
Leases

The Company has lease arrangements for its office premises localed at various locations with-in India. These leases have original lerms for a penod
between 2-30 years with multyear renewal option at the discretion of lessee. There are no residual value guarantees praviced by the third parties,

Break-up of lease liabilities is as under:

31 March 31 March 1 April
2023 2022 2021
Current lease llabilities 281.45 176.54 154.65
Non-current lease liabifities 1,034.45 1,158.25 1.193.22
Movement In lease liabililies is as follows:
31 March 31 March
2023 2022
Balance at the beginning of the year 133479 .
Accounted on transition Lo Ind-AS - 1,347.87
Additions during the year 232.10 138.59
Finance cost accrued during the year 123.29 127.74
Paymant ol lease liabilities (374 28) (279.41)
Lease liabilities at the end of the yaar 1,315.80 1|334.79
The details of contractual matunties ol lease liabilities on an undiscounted basis is as follows:
31 March 31 March 1 April
2023 2022 2021
Lass than one year 409.37 288,70 279.41
one to five years 1,150.04 1,284.55 1,409.22
Mare than five years 365.77 379.00 543.04
1,925.18 1,952,25 2,231.67
Fallowing amount has been racognized In slatement of profit and loss:
31 March 31 March
2023 2022
Amortization on righl to use asset 336.71 259.46
Interest on lease liability 12329 127.74
Expenses related to short lerm lease {included under other expenses) 24.72 78.07

Total amount recognized In the statement of profit and loss 484.72 465.27
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17. Trade payables

Total outsianding duas of miceo and small enterprises ("MSME”)
Total culstanding dues of credllors other than micro and small enlerprises

(a) Trade payables ageing schedule :

31 March 31 March 1 April
2023 2022 2021
137.54 270.85 208.02
137.54 270.85 208.02

As al 31 March 2023

As al 31 March 2022

As al 1 April 2021

Particulars Dues to Dues to Dues to Dues to Dues to Dues to
MSME other creditors MSME i other ¢:radu¢:wsi MSME other creditors
Undisputed dues outstanding for Tollowing periods from due date of payment

Lass than 1 Year - 124,97 - 22048 = 156.74
1-2 Years - 209 . 18.10 - 22.80
2-3Years - 208 - 2,67 - 20.76
More Than 3 Years - 840 - 29.60 - 8.72
137.54 270,85 208,02

Note: There are no outslanding disputed dues payable as at 31 March 2023, 3t March 2022 and 1 April 2021.

(b} Disclosure under Micro, Small and Medlum Enterprises Davelopment Act, 2006

The creditors cavered by Micro, Small and Medium Enterprises Development Act, 2006 ("the MSMED Act, 20067) have been identified on the basls of

Information avaitable with the Company, Disclosires in respact of ihe amounts payable lo such parlies are given balow:

{i) The principal amount remaining unpald as al the end of the year
(iiy The amount of interest accrued and remaining unpaid on (|) above

{iii) Amount of interest paid by the Company (n terms of Section 18, of the MSMED Act, 2006 along

with the ameunts of payments mace beyond the appointed dale during 1he year.

(iv) The amount of interest due and payable for the period (where the principal has been paid but

Interest under the MSMED Act, 2006 nol paid)

(v) The amount of lunher interest remaining due and payable In 1he succeeding years, untll such
dale when the interes! dues as above are aclually paid o the small enterprises for the purpose of

disallowance as a deductible expenditure under Section 23 of the MSMED Acl, 2006,

18. Other current financial liabilities

Employee ralated payables
Capilal creditors
Provision for expenses

19. Other current liabillties

Stalutory dues payable
Advance from cusiomers

20. Provisions

Non-current
Graluity

Current
Gratuity
Compensaled absences

31 March 31 March 1 April
2023 2022 2021
31 March 31 March 1 April
2023 2022 2021
297.04 229.22 176.51
47.79 - -
141.30 9.85 4,02
486.13 330.07 180.53
31 March 31 March 1 April
2023 2022 2021
77.83 100.65 81.70
448,21 165.27 197.32
526.04 265,92 279.02
31 March 31 March 1 April
2023 2022 2021
129.93 144.09 121.40
129.93 144.09 121.40
91.07 92.38 81.47
91.07 92.38 81.47




Green Gold Animatlon Private Limited
Summary of significant accounting policles and other axplanatory information
(All amounts in ¥ lakhs, excep! share data and where olherwise stated)

21,

)

(i)

{ai}

(v

—

23,

24.

Revenue from operations

Hevenue from coniracts with customers
Income form sale and licensing of content rights
Income from content production services

Disaggregation of revenue:

Timing of recognition

Over time
Income from conlent production services

Point in time

Income from sale and licensing of animation programmaes
Income from sale and licensing of movies

Income trom licensing of IP

Total revenue from contracis with customers
Revanue dsaggregation geography wise & as follows:

India
Other than India

Movement in contract assels

Canlract assels al the beginning of the year

Less: Contract assels invoiced during the year
Add: Satisfied performance obligations notinvoiced
Coniract assets at the end of the year

Movement in contract liabilities

Contrac! liabilities at the beginning of the year

Add: Revenue ta be recognizad from parformance obligations to be salistied in succeeding yaars
Lass: Revenue recagnized that was included in contract liabilty at the beginning of the year
Contract llabllities at the end of the year

. Other Income

Inlerast income on lixed deposits
Inlererst income on linancial assels
Expart Incenive income

Liabilities written-back

Galn on foreign exchange fluctuation

Cost of production

Opening Invantory

Add: Script writing expenses
Add: Production expansas
Less: closing inventory

Changes in inventories

Opening balance
Madia content

Closing balance
Media content

31 March 2023 31 March 2022
2.885.45 3,649.96
3.64283 2.348.85
6,528.28 6,198.81

31 March 2023 31 March 2022
364283 2,348.85
2647.03 3,754.20

15619 -
8223 095,76
288545 3,849.96
6,528.28 6,198.681

31 March 2023 31 March 2022
233114 2487784
4,197.14 3.320.97
5,528.28 5,108.81

31 March 2023 31 March 2022

668.14 2.448.04
(668.14) (2,311.04)

683.51 531.14

583,51 668.14

31 March 2023 31 March 2022
165.27 197.32

423.04 187.27
{140.10) (189.32)

a48.21 165.27

31 March 2023 31 March 2022
13531 100.12

2725 26.31

- 180.57

2387 -

55.64 548

242,07 31248

31 March 2023 31 March 2022

147.00 -

33.13 22743

224079 1.710.57
(147.00) {147.00)
2,273.92 1,791.00

31 March 2023 31 March 2022
637.11 239,76

637.11 239.76

1,B86.85 637.11

1,886.85 637.11
(1,249.74) (397.35)
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25, Employee benefit expenses

Salaries and incentives

Conlribution 1o provident and other funds (refer note a balow)

Stall wellare expenses

31 March 2023 31 March 2022
3,654.91 2,860.61
90.32 76.00
63,82 45.30
3,809.05 2,981.91

(a) The amount recognized as an expense towards contrbution to providen! fund and employee state insurance scheme for tha year ended 31 March

2023 amounls 1o 790.32 lakhs (31 March 2022: 276.00 lakhs).

26. Finance cosls

Interest expense
Interest on lease liabilities
Other charges

27. Other expenses

Protessional and consultancy charges
Renl

Rates and taxes

Soltware expenses

Repair & Mantenance

Insurance charges

Communication expensas

Electricity charges

Tour and Travelling Exp

Auditors remuneration (refar note (i) below)
CSR expanse (refer note(i) below)
Advertisement & Promotion expenses
Security Charges

Bank charges

Other expenses

(i} Details of payments to auditors:

As auditor:
Stalutory audit faes
- Tax audit tee

in other capacities

(Il) Details of CSH expenditure:

(a) Gross amount required 1o be spent during the year
{o) Amount spent during the yaar
1) Conslruction/ acquisition of any asset
ii} on purposes other (han (i) above
{c) Shortfall at the end of the year
(d) Tolal of previous years shorttall
(2) Reason for shortfall
(f) Naiure of CSR activities
{g) Details of related party transaclions
(i) Provision made during the year

31 March 2023 31 March 2022
3267 415

123.29 127.74

542 s
161.38 131.89

31 March 2023 31 March 2022
42227 185.63

2472 78.07

46.05 2463

162.19 111.68

81.70 1R0.44

2285 1365

2419 19.56

99,58 79.22

132,07 56.61

26.00 5.00
27.40 29.35
61.00 2138
28.72 2362
a.41 5.46

37.01 35.31

1,200,16 B69.61

31 March 2023 31 March 2022
26.00 4.00

> 1.00

31 March 2023 31 March 2022
27.08 28.89

27.40 29.35

NA NA

Health and education promotion
Aeler Nete 38
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i)

33.

{h

{ii)

Income tax

The major components of income lax expense and the reconcliation balween expected fax expense based on the domestic alfective lax rate ol the
Company at 25.17% (31 March 2022: 25.17%) and the reported tax expense in the statement of profit and loss Is as follows:

Income 1ax expense reporied In the statement of profit and loss

31 March 2023 31 March 2022
Currant Income tax 281,32 330,83
Deferred tax benelit (263.78) {159.38)

17.56 171.47

Reconcillation ol tax expense and the accounting profit multiplied by India’s 1ax rate

31 March 2023 31 March 2022
Profit before fax 8454 677.67
Tax at the Indian tax rale of 25.17% (31 March 2022: 25,17%) 21.28 170.56
Tax effect of amounts which are not deductible / taxable in calculating taxable income:
Ellect of expenses not deductble under the IT Act, 1961 8.26 7.39
Eflect of deduciions atowed under Chapler VI-A of the Income Tax Act, 1961 (11.77) (6.49)
Other adjustmenls (0.21) 0.01

17.56 171.47

Earnings per equity share

31 March 2023 31 March 2022
Praotit for the year 66.98 506.20
Weighted average number of equily shares oulstanding during the year 49.00,000 49,00,000
Earnings per aquily share (in absolute ¥ terms):
Nominal value per equily share 10.00 10.00
Basic and Diluted EPES 1.37 10.33
The Company did nol have any patential dilutive equity shares as on 31 March 2023 and 31 March 2022.

. Contingent liabilities
31 March 2023 31 March 2022 1 April 2021

Contingent liabllities, not provided for
In respect of income tax matters [reler (I} below| 292,54

The Company had received demarwt order from the income lax authorities for the assessment year 2020-21 in relation to the refie! claimed under
Section 20 of the Income Tax Acl, 1961, Tha management, on the basis of is internal assessment of the facls of the case, the underlying nature of
transactions, is ol the view thal the peobability of the case being seltled against the Company is remole and accordingly do not foresee any adjustmant
to these standalone financial staterments in thes regard. The fitigation is currently pending with the Commissionar of Income Tax (Appeals) ("CIT(A)").

Segment information
The Company has presented dala relating lo i#s sagments in ils Consolidated Financial Statements. Accordingly, in terms of paragraph 4 of the Indian
Accounting Standard (Ind AS 108) “Operating Segments”, no disclasure related to its segments are presented in the Standalone Financial Statements.

Disclosure pursuant to requirements of Rule 11(e) (1) & (i) of the Companies (Audit and Auditors) Rules

No funds have bean advanced or loanad or invested [either from borrowed lunds or share premium or any other sources or kind of funds) by the
Company 1o or in any othar persorys) or entity(ies), including foreign entities (“Infermadiaries”) with the undersfanding, whether recorded in writing or
otherwise, that the Inl dhary shall lend or invest in pary Identified by oc on behalf of the Company (Ultimate Benaficiarias),

The Company has not received any fund from any parly(s) (Funding Party) with the understanding that the Company shall wheiher, directly or indirectly
lend or invest In olher persons of entities ldentified by or an behall of 1he Company (“Ultimate Benaficiarias”) or provide any guarantee, security or the
like on behail of the Ullimate Beneliciaries.

Delined benefit plans

The Company provides s employees wilh benafits under a dalined benelil plan, referred 10 as the “Gratuity Plan”. The Gratuity Plan enlitles an
employee, who has rendared at least five years of continuous sarviea, 1o recaive 15 days salary lar each year ol compleled servica (service of six
months and above is rounded ofl as one year) at the time of retirement! exil, restricted to a sum of ¥20 fakhs in accordance with Payment of Graluity
Act, 1972. The Company maimains its investments with Life Insuranca Carporation of inds, to fund its gratulty plan.

31 March 2023 31 March 2022 1 April 2021
Amounts recognised in the balance sheet
Present value of funded delfined benelil obfigalion 419.84 a55.27 296.87
Fair value of pian assels 289.91 211,18 175.47
Net defined benetit Hiabllity recognised in the balance sheet 120,93 144,09 121.40
Current / non-curren! classiication of nel defined benefit obligation
Current benelil obligation - . -
Non-current benefit obligation 129.93 144.08 121.40
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(v

(v}

v

Defined benelit plans (cont'd)

31 March 2023 31 March 2022

Change in projected benefit obligation

Projected benelit obligation at the beginning ol the year 355.27 296.87
Seyvice cosl 72.50 58.40
Interast cost 23.16 .
Actuarial loss [/ (gain) (10.08) 31.09
Benefits paid (21.03) (31.09)
Projected benefit obligation at the end of the year 419.84 355.27
Change In plan assels
Fair value of plan assels al he beginning of the year 211.18 176547
Centribution made during the year 90.19 54,71
Interest income on plan assels 16.01 .
Acluaral gain / (loss} (5.60) 1311
Benelils paid (21.87) (32.11)
Fair value of plan assets at the end of the year 289.91 211.18
Expense recagnized in the stalement of profit and loss
Interest cost 23.16 =
Service cost 72.50 58.40
Interest income on plan assets (16.01) -
7565 5840,
Expense [ (income) recognized in OC| (4.48) 17.98
(vil} Key actuarial assumptions

Discount rate 7.20% 6.72%
Salary escalation rate 6.00% 6.00%
Withdrawal rate (Age at valuation date)

18 years to 30 years 20.00% 20.00%

31 years {0 40 years 15.00% 15.00%

41 years and above 10.00% 10.00%

The estimates of fulure salary Increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant

factars, such as supply and demand in the employment market.

(viii) Maturity profile of defined benelit obligation:

(i

—

x)

Within one year 2 -
Within two to five years 18.49 12.98
Within six to ten years B64.08 33.29
More than ten years 1.251.68 1,075.17
Waeighted average duration of the defined benelit obligation 21.84 years 19.68 years
Sensitivity analysis

Discount rate {+ 1% movement) 399.08 337.35
Discount rate (- 1% movement) 442.85 375.20
Salary escalation {+ 1% movement) 504.00 431.34
Salary escalalion (- 1% movement) 347.90 292.34
Attrition rate (+ 50% movement) 453.17 392.78
Attrition rate (. 50% movemant) 367.64 306.71

The Company expects to contribute $72.50 lakhs (31 March 2022; 258.40 lakhs} towards gratuity within one year from the year ended 31

March 2023 and 31 March 2022
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(i)

(i)
()
v)
(vi)

Additional disclosures

No proceedings have been initialed on or are pending against Ihe Company for holding benami property under the Benami Transaclions
Prohibition) Act, 1988 (45 of 1888) and Rules made thereunder.

The Company has availed lund and non-fund based lacllities trom banks an the basis of securily ol fixed deposils. The facilities are fully
secured against floaling charge on fixed deposils with lhe bank, hence there is no requirament of liling quaderly relurns or statement on
curren! assels with the banks.

The Company have nol been declared wiltu! detaulter by any bank or financial institution ar governmant or any government authority.

No transactions are carried ou! with companias struck off under section 248 of the Act or section 560 ol Companies Act, 1956.

The Company has complied with the number of layers prescribed under the Companies Acl, 2013,

The Company has nol entered into any scheme of arrangement which has an accounting Impact on current or previous financial year,

{vil) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax

Acl, 1961, that has nol been recorded in Ihe books of account.

(viil) The Company has nol raded or invested in cryplo currency or virtual currency during the current or previous year.

(ix)

{x)

35.

The Company has availed vehicle loans and overdrait facilities from various Banks. Bolh the faciiities are secured against the Company's
assels, as disclosed in nole 15(a) and 15(b). Based on discussion with the respective Bankers, the management is of the view that no
charge or salisfaction is required to be registered wilh the registrar of companies, owng 1o the nature of credit facilities availed.

The Company have shorl-term borrowngs from Banks, lunds withdrawn through such faciiity were applied for incurring day-lo day business
expenditure i.e. for the same purpose for which such facility has been taken

Calegories of Financial instrumants and thair fair values
The carrying amount ol ail financial assels and financial liabilities appearing in the financial slatements are reasonable approximation of
their fair values.

Categories of financial instruments

As al 31 March 2023 As al 31 March 2022 As al 1 Aprll 2021
Fair value Amortised Fair value Amortised Fair value Amortised
cost cost cost
Financial assets
Trade receivables - 915.02 - 121592 164923
Cash and bank balances . 937.26 - 3,372.66 - 1,546.70
Loans 1,019.67 . 20.22 - 58.89
Others - 1,582.37 - 1,011.65 - 2.813.98
- 4,458.32 - 5,620.45 - 6,068.80
As at 31 March 2023 As at 31 March 2022 As at 1 April 2021
Fair value Amortised Fair value Amortised Falir value Amortised
cost cost cost
Financial liabliities
Borrowings - 818,77 7407 72.38
Lease liabilities - 1.315.90 1,334.79 1,347.87
Trade payables 137.54 - 270.85 208.02
Other financial liabiliies - 486.13 - 239.07 - 180.53
- 2,758.34 - 1,918.88 - 1,808,80

The lair valua of the linancial assets and financial liabilities are included at an amount at which the instruments could be exchanged in a
current ransaction between the willing parties, other than in a forced or liquidation sale.

. Financial risk management objectives and policies

Financial Risk Management Framework

The Company is exposed to financial risks ansing Irom ils oparations and the use of financial instruments. The key financial nsks include
credit risk, markel risk and liquidity risk. The Company's risk management policies are astablished 1o identify and analyse the risks laced by
the Company and seek to, where appropriate, minimize potential impact of ihe risk and to control and monitor such risks. There has been no
change to the Company's exposure lo thase financial risks or the manner in which it manages and measures the risks.

The lollowing sections provide details regarding the Company's exposure 1o lhe linancial risks associated with financial instrurments held in
the ordinary course of business and the objectives, policies and processes for managemenl of these risks,
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36. Financial risk management objectives and policies (cont'd)

A

Credit risk

Credit risk is the risk that counterparty will nol meel ifs obligations under a financial instirument or customer contract, leading lo & linancial
loss, Credil risk encompasses ol both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentralion of
risks, Credil risk arises primarily from financial assels such as lrade roceivables, balances with banks and loan and other racelvables.

Credit risk is conirolied by analyzing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been
granted atter obtaining necessary approvals lor credit, Financial instruments that are subjecl lo concentralions of credit risk principally consist
of lrade recelvables, cash and bank balances and loans. None of the financial instruments of the Company result in malerial concenlralion ol
credit nsk.

Exposure to credit risk

At the end of the reporting period, the Company’s maximum exposure to credil risk is represenled by the carrying amount of each class of
financial assels recognised in the statement of linancial position, No other linancial assets carry a significant exposure lo credit risk.

Financial assels thal are neither past due nor impaired

Nona of the Company's cash equivakents, lbans and other linancial assets were either past due or impaired as at 31 March 2023 and 31
March 2022. The Company has diversified its porfolio of investment in cash and cash equivalents and term deposits with various banks which
have secure credit rafings, hence the risk |s raduced. Loans given to related parties are tesled for impairnment where there is an indicator and
the credil rigk associaled with such loans is relatively low, except whare allowanca is provided, reter note 11, Other financial assels represant
security deposils given fo lessors and other assets. Credil risk associated with such deposits and other assets is relatively low.

Financial assets that are elther past due or impaired

The Company's credlt period lor customers is generally 45 - 60 days. The aging of lrade receivables that are past due but not impaired is
given below:

31 March 2023 31 March 2022 1 April 2021

Pas! due not impafred!
More than 30 days 204.43 309.36 1,068.17

204.43 309.36 1,089.17

Ind AS requires expected credil losses to be measured through a loss allowance. The Company assesses al each balance sheet date
whether a financial asset or a group of linancial assets are impaired. Expected credit losses are measured at an amouni equat to the 12
month expected credit losses or &l an amount equal to the life time expected credit losses if the credif risk on the linancial asset has
increased slgnificantly since inifial recognition. The Company has used a practical expedient by computing the expacted credil loss allowance
for trade receivables based on a provision matrix if they past due. The provision malrix takes Into account historical credit loss experience and
is adjusted for forward-looking information.

. Liquidity risk

Liquidity risk refers 1o the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain
sufficient liquidity and ensure (hal lunds are available for use as per requirements. The Company manages liquidity risk by maintaining cash
and cash equivalents and the cash llows generated Irom operations.

The table below summarisas tha maturity peofile of the Company's financial lisbilities based on contractual undiscounted payments:

As at 31 March 2023 On demand o MREDin Total
1 year 1 year
Borrowings 798.20 176 15.81 B18.77
Lease liabilities . 409.37 1,515.81 1,925.18
Trade payables . 137.54 - 137.54
Other financial iabililies - 486.13 - 486.13
798,20 1,037,80 1,531.62 3,367.62
Up to More than
As at 31 March 2022 On demand 1 year 1 yoe Total
Borrowings 49.28 3.97 20.92 74147
Leasa liabllities - 266.70 1,663.55 1,852.25
Trade payables - 270.85 - 270.85
Other financial liabllives - 239.07 ~ 239.07
49.28 802,59 1,684.47 2,536.34
Up to More than
As at 1 April 2021 On demand 1 e 1 yoar Total
Borrowings 50.83 14.87 6.68 72.38
Lease liabilities - 27941 1,952.26 2,231.67
Trade payables - 208.02 - 208.02
Other financial liabilities - 180.53 - 180.53
50.83 6582.83 1,956.94 2,692,60
Markel risk:

Markel risk is the risk thal changes in market prices, such as loraign exchange rales and intesest rates will affect the Company's income.
Markel risk is altnbulable 1o all market nsk sensitive financial instruments including foreign currency receivables and payables. The objeclive
of markel risk management is 1o manage and control markel risk exposures within acceptable parameters, while oplimising the return.
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Markel risk (cont'd)

Foreign currency risk:

Foreign currency risk is the risk that the value of a linancial instrument will fluctuate due to changes in foreign exchange rates. The majorily of
Company's revenue is generated in US dollars, as a result, a5 he rupee appraciates or depreciales against loreign currencies, the results of
the enlity's operations are impacted. The Company does use linancial derivalives such as foreign currency forward conlracts o off-sel the
lorgign currency risk. There are no dertvalive conlracts outstanding as al the respective reporting dates.

Significant foreign currency nsk exposure relating to financial assets exprassed in 2 tlerms are as follows:
31 March 2023 31 March 2022 1 April 2021
uso
- Trade recelvables 535.76 892 42 1,115.35
- Cash and cash equivalents 5.96 - -

Foreign currency sensitivily:
The following table damonstrates the sensitivity to a reasonably possible change in USD, with all other variables held constant:
Impact on profit after tax / equily
for the year ended
31 March 2023 31 March 2022

USD sensitivily
USD - Increase by 5% 26.79 44.62
TUSD - Decrease by 5% (26.79) {44.62)

Interest rate risk

Interast rate fisk ig the risk that (he fair value or future cash llows of the Company and the Company's financial Insttuments will fluctuate
because ol changes in markel inleres! rales. The Company's exposure to interest rate risk relates primarily to the floating interest rate
borrowings. The Company's investment in deposits with banks and lerm loans in the nalure of vehicla loans are fixed interest rates and
therefore do not expose the Company lo signilicant interest rale risk.

The Company's exposure to changes in interest rates relates pnmarily te the Company's outstanding floating rate short-term borrowings, The
exposure of the Company to vanable rale instruments at the end ol the reporiing period are as lollows:

31 March 2023 31 March 2022 1 April 2021
Variable rate instruments - Short-term borrowings 798.20 49,28 50.83

Interest rate sensitivity

The Company noted that any reasonably possible change in Intarest rates on the variable rate instrumeants will not have any material impacl
on the Company's profit after tax and its equity.

Capital risk management

Capital includes equlty capital and all other reserves attributable to the equity holders of the parenl. The primary cbjective of the capital
managemenl is 10 ensure thal it maintain an efficient capital structure and healihy capital ratios in order lo support ils business and maximise
shareholdar's value. The Company manages (15 capital structure and make adjustments (o it, in light of changes in economic conditions or ts

business requirements. To maintain or adjust the capital struciure, company may adjus! the dividend paymen| lo shareholders refurn capital fo
shareholders or issue new shares.

The Company monitors capital using a debl to capilal employed ralio which is debt divided by total capital plus debl. The Company's policy is
to keep this ratio at an optimal level to ensure that the debl related covenants are complied with,

31 March 2023 31 March 2022 1 April 2021

Debt (includes lease liabilities) 213467 1,408.96 1,420.25
Less: Cash and cash equivalenis (56.36) {268.91) (358.16)
Net debt 2,078.31 1,140.05 1,062.09
Total equity 6,848.34 6,828.02 6,385.27
Caplital and net debt 8,926.65 7,968.07 7,447.36
Net debt to equity ratio (%) 23.28% 14.31% 14.26%

Events after the reporting period

In June 2023, 1he Company has issued and allotled, 2,000 unlisted, secured, redeemable, non-converfible debentures of face value of ¥1 lakh
each aggregating to 22,000 lakhs. The proceeds from the issue (nel ol issue expanses) has been ulilized towards the working capilal
requirement of the Company.

In June 2023, the Company has provided carporate guaraniee lo Megraj Holdings Private Limited, [an entity in which KMP and their relatives
exercises conltral], in connection with the issue of 14,000 lisied, secured, redeemable, non-convertible debentures of face value of 1 lakh
each aggregaling to 314,000 lakhs.
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Related party disclosuras

Names of the related partles and nature of relationship

Names of related parties

|Nature of relationship

Rajiv Chilakalapudi
Samir Jain

Key Managenal Personnal {"KMP")

Green Gold Licensing and Merchandising India Private Limitad
Green Gold Corporalion US

Grean Gold Entertainment Pte Limited

Golden Robot Animation Private Limited

Subsidiarles

Tigrls Enlertainment Privale Limited

Joint Venlure

Green Gold Pictures Private Limited
Wackytoon Studio Private Limited
Megra| Real Estates LLP

Rasa Properties LLP

S B Radiant Light Enterprises LLP

Enterprises where KMP along with their relatives exarcise control

Megha Chilkalapudi
Srinivas Chilakalapudi

Relatives ol KMP

Transactions with related parties

Short-lerm employee benefits
Rajiv Chilakalapudi
Srinivas Chilakalapud

Unsecured interest free loans granted
Golden Robol Animation Private Limited
Green Gold Pictures Private Limited

Lease rentals

Megra] Real Estates LLP

Rasa Properttes LLP

S B Radiant Light Enterprises LLP
Srinivas Chilakalapudi

Income from sale of content
Green Gold Licensing and Merchandising India Private Limited
Wackytoon Studio Private Limited

Production expenses
Wackytoon Studio Private Limited

Professional and consultancy charges

Green Gold Licensing and Merchandising India Private Limited
Megha Chilkalapud

S B Radiant Light Enlerprises LLP

Reimbursement of expenses incurrred on behiaf of
Tigris Enterfainment Privale Limited

CSR expense
Green Gold Licensing and Merchandising India Private Limiled

Note:

The Company has allotted equity shares of 210 each to the below related parties through bonus issue.

Rajiv Chilakalapudi
Samir Jain

31 March 31 March
2023 2022

174.00 122.36
60.19 5845
500.50 6.66
500.00 -
£58.28 3427
100.09 100,09
59.18 59.18
17.06 17.06
11.25
150.31
746.32 577.93
19.67 0.01
56.64 53.04
56,64 56.64
1.10 154
27.40 25.32

31 March 31 March

2023 2022

No. of equity shares allotted
50,000
50,000

KMP's aro covered by the Company's mediciaim insurance poticy and are aligible for grafuily along with other employees ol the Company.
The proportionale premium paid lowards this pelicy and provision made for graluity pertaining to the KMP’'s has not been inciuded in the
alorementionad disclosures as these are not delermined on an individual basis
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{c) Balance receivable | {payable)

31 March 31 March 1 April
2023 2022 2021
Trade receivables
Green Gold Licensing and Merchandsing India Private Limited 179.05 21576 275.80
Green Geld Entertainment Ple Limited 16.13 16.13 1613
Waekyloon Studio Private Limited - 9.32
Advances lo material and service providers
Wackytoon Studio Privale Limited 200.29 .
Tigns Entertainment Private Limited - 016 -
Security deposits
Megraj Real Estates LLP 64.86 108.86 108.86
Hasa Properties LLP 259.97 259.97 27097
S B Radiant Light Enterprises LLP 113.73 113,73 113.73
Srinivas Chilekalapudi 20.25 20.25 20.25
Trade payables
Wackytoon Studio Private Limited - (28.48) (0.21)
Megha Chikalapudi {4.32) (4.32) -
S B Radlan! Light Enterprises LLP {4.32) (4.32) (4.42)
Unsecured loans receivable
Golden Robot Animation Private Linited 2,043.69 1,543.19 1,589.43
Green Gold Pictures Private Limited 500.00 - -
Employee related payables
Rajiv Chilakalapudi (14.11) (14.11) (8.33)
Srinivas Chilakalapudi (4.92) (12,71) 3.71)
40. Key ratios
31 March 31 March Change
Rots 2023 2022 in %
a) Curent ratio = curent assels ¢ current fiabilities ) 263 5.80 -54.72%
b) Debt equily ratio = {Long-term borrowings + short term borrowings + (il) 0.31 0.21 51.06%
lease liabilities) / Equily
¢) Debt service coverage ralio - (Profit after tax + finance cost + ({ID] 0.21 0.71 -55.90%
depreciation + other adjustments ke loss on sale ol PPE etc) / (finance
d)  Relum on equity ratio / return on investment ratio = net profit afler tax {iv) 0.98% 7.66% -87.22%
divided by average equity
e) Inventory lurmover ralio = (Cosl of production + changes in inventories) v) 0.73 272 “73.30%
divided by average inventory
) Trade receivables turnover ratio = revenue irom operalions divided by (vi) 6.07 4.30 41.06%
average trade receivables
g) Trade payables lurnover ratio - Preduction expenses + purchases ol 12.42 11.40 8.97%
services and olher expenses (excluding other adjusiments like loss on
sale of PPE elc) divided by average trade payables and provision lor
gxpenses
h) Net capital turnover ratio = revenue from operafions divided by (current (i) 1.71 1.15 48.75%
assels legs current liabilities)
i) Net profil ratio = Nel profit alter tax divided by ravenue from operations {iv) 1.03% 817% -B7.44%
j) Return on capital employed = (eamings before finance cosl, other income (Iv) 0.05% 6.00% -99.20%

and taxes) divided by capital employed #

2 capilal employed - total assets - current liabilities
Note: Reasons for change more than 25% Is as under:

{iy Principal reason for change in current ratio / return on capital employed IS atlributed to the Increase In ulilization of working capital limits,
lease and operaling liabililies during the year ended 31 March 2023,

(i) Principal reason for change in the debl equily ratio Is altribuled lo the increase In ulilizalion of working capital limils and lease liabilies
during the year ended 31 March 2023

{iil) Principal reason for change in the debt service coverage ralio is aftributed 1o decrease In earnings and increase in short-term borrowings
and lease liabilities during the year ended 31 March 2023.

(iv) Principal reason for change in the return on equity ratio / return on investmeni ratio / net profif ratio / return on capital employed is altributed
lo the increase in employee benefit expenses and other expenses and decrease in revenue from sale and ficensing of contenl rights,
resulting in decrease in profits reported during the year ended 31 March 2023 compared to the year ended 31 March 2022.

(v) Principal reason for change in the inventory turnover ratio is attributed to increase in inventory balances as at 31 March 2023 compared lo
closing invenloy as al 31 March 2022,
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Key ratios (cont'd)

Principal reason for change in the trade receivables lumover ratio is attributed to increase in revenue which is mainly due Lo increase in scala
ol operalions.

First-time adoption of Ind AS
These financial statement have bean prepared In accordance with the Ind AS. For the purpose of transition from previous GAAP 1o Ind AS,

the Company has followed the guidance prescribed under Ind AS 101 — First time adoplion ol Indian Accounting Standards (“ind AS 1017,
with eftect Irom 1 April 2021 (“transition date’).

In praparing ils ind AS Balance Sheet as at 1 April 2021 and in presenting the comparative information for the year ended 31 March 2022, the
Company has adjusled amounts reported previously in financial statemenis prepared in accordance with previous GAAP. This note axplains
how the transition from previous GAAP o Ind AS has afiected the Company's balance sheel and linancial performance.

Optional exemptions availed and mandatory exceplions applied

Set out below are the applicabie Ind AS 101 opllonal exemptions and mandatory exceptions applied in the transition lrom previous GAAP 1o
Ind AS

Deemed cost for properly, plant and equipment

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its properly, plant and equipment recognised as
al 1 April 2021 measured as per the praevious GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Leases

Following are the optional exemplions provided in the standard:

- Application of a single discount rate o a portfolio of leases with reasonably similar characterislics,

- Excluding mitial direct costs from the measurement ol ROL assets at the dale of initial appiication.

- Use af hindsight, such as determining the lease term if the coniract conlains options to extend or terminate the lease.

- Application of Ind AS 116 only lo conlracts thal were previously identified as leases under the previous GAAP.

- Not separating non-lease components fram lease-components and instead accounted for each lease component and any associated non-
lease components as a single lease component

Investment in subsidiaries
Ind AS 101 permits a first-time adopter lo measure investments in subsidiary at:
- Cost delermined in accordanca with Ind AS 27; ar
- Deemed cost:
a} Fair value at the date ol lransition; or
D) Previous GAAP carrying amouni al the date of ransition
Accordingly, investment in subsidiary 1s camed al previous GAAP's carrying amount as at 01 April 2021,

Designation of previously recognised financial instruments

Financial assels and financial liabliities are classified at falr value through profit and loss based on facts and circumstances as at the dale of
transition 1o Ind AS. Financial assel and llabilities are recagnised at fair value as at the date of transifion to Ind AS i.e. April D1, 2021 and not
from the dale of initial recognition.

Estimates

As per Ind AS 101, an enlity’s estimates in accordance with Ind AS at the date of transition (o Ind AS shall be consisten! with estimales made
for the same date in accordance with he previous GAAP unless there is objective evidence thal those estimales were in erwor. The
Company's estimates under Ind AS are consistent wilh the above raquirement. Key estimales considered In preparation of the financial
slatementis thal were nol required under the previous GAAP are listed below:

a) Impairment of linancial assels based on expected credit loss model.

b) Determination of the discounted value for financial Instruments carried al amodised cost and leases.

Classification and measurement of financial assets and liabilities

The classification and measuramenl of linancial assets will be made considerng whether the conditions as per Ind AS 109, 'Financial
Instruments' are met based on facts and circumstances existing at the date of transition. Financial assels can be measured using effeclive
interest method by assessing its conlraciual cash flow characleristics only on the basis of lacts and circumstances exisfing at the dale of
transition and if it iz impracticable to assess alements of modified time value of money i.e. the use of effective interest method, fair value of
linancial assel al the date of transltion shall be the new carrying amount of thal assel. The measurement exemption applies for financial
fiahilities as well,

Applying a requirement is impracticable when the enfity cannot apply It alter making every reasenable effort to do so. It is impracticabie to
apply the changes retrospectively if:

a) The elfects of the relrospective application or retrospective restalement ar@ not determinable;

b} The retrospective application or restatement requires assumptions about what management’s inten! would have been in that period

The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish
objeclively information about those estimates that existed at that time,
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First-time adoption of Ind AS (cont'd)

De-recognition of financial assets and liabilities

Ind AS 101, 'Firsl-time Adoption of Indian Accounting Standards' requires a firsi-time adopler lo apply the de-recognition provisions of Ind AS
109, Financial Instruments' prospectively for transactions accurring on or alter the date of transition lo Ind AS. However, Ind AS 101 “First-time
Adoption of Indian Accounting Standards' allows a firsi-tima adopter to apply the de-recognitien requirements in Ind AS 109 'Financial
Instrumenis' retrospectively from a date of the entity's choosing, provided that Ihe information needed to apply Ind AS 108 'Financial
Instruments' lo financial assets and financial liabilities derecognized as a result of past fransactions was obtained at the time of Initially
accounting for those lransactions, The Company has elected lo apply the de-recognition provisions of Ind AS 103 ‘Financial Instruments’

prospectively from the date of fransition to Ind AS
Reconciliations between previous GAAP and Ind AS

Ind AS 101, 'First-time Adoption ol Indian Accounting Standards’ requires an entily to reconcile equity, total comprehensive income and cash
flaws for prior years/periods. The following tables represent the reconcilialions from previcus GAAP 10 Ind AS.

Reconciliation of total equity

Notes 31 March 2022 1 April 2021
Total equity as per pravious GAAP 6.576.44 5,667.05
Add / (less) : Adjustments for prior period error
Allowance for investment in a subsidiary 1 {1,544.09) (1,544.09)
Re-measuremen! of employee benefit obligations 2 (236.48) (202.87)
Adjustment towards accumulaled depreciation 3 (375.04) (373.81)
Provision towards long-outstanding receivables and advances 4 (40.53) (4D 53)
Proposed dividend 5 50.00 50.00
Tax elfact on above adusimenls 6 538.68 529.91
Restated equity as per previous GAAP 4,968.98 4,085.66
Add / {less) : Adiustmenis lor GAAP differences
Hevenue accounting as per ind AS 115 7 256861 3,073.04
Lease accounting as per Ind AS 116 8 (81.47) .
Tax effect on above adjustments 10 (628.10) (773.43)
Equity as per Ind-AS 6,828.02 6,385.27
Reconciliation of tolal comprehensive income
Notas 31 March 2022
Net profit under IGAAP 959.39
Al / (less) : Adjusiments for prior penod error
Re-measuremant of employee benelil obligations 2 (33.60)
Depreciation expense 3 (1.23)
Tax effect an above adjustiments 6 8.77
Restated profit after tax as per previous GAAP 933.33
Add / (less) : Adjusiments for GAAP differences
Revenue accounting as per ind AS 115 7 (504.43)
Difierence in measurement of employee benefits 9 17.97
Lease accounting as per Ind AS 116 8 (81.47)
Tax elfect on above adjusiments 10 140.80
Net profit after tax as per Ind AS 506.20
Other comprehensive income 9 (13.45)
Total other comprehensive income as per Ind AS 492.75
Reconclliation of statement of cash tlow for the year ended 31 March 2022
As per Previous Ind AS Amount as per
GAAP adjustments Ind AS
Net cash flow from operating activities 2305.03 70.64 2,375.67
Net cash used In invesling activilies (434.00) (1,699.15) (2,133.15)
Net cash used in financing aclivilies (45.36) (284.86) (330.22)
Net change in cash and cash equivalents 1,825.67 (1,813.37) (87.70)
Cash and cash equivalenis at the beginning of the year 1,546.99 {1,239.66) 307.33
Cash and cash equivalents al the end of the year 3,372.66 (3,153.03) 219.63

=
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First-time adoption of Ind AS {cont'd)
Notes 1o the reconciliations

In accordance with the principles ol Ind AS 8, Accounting Policles, Changes in Accounling Estimates and Errors, the Company has restated
comparative financial stalements for correclion of certain malerial prior pariod errors. Prior perod adjustments in the standalone financial
statements comprise of:

Impairment towards permanent diminution In the carrying value of investments held in & subsidiary, Golden Robot Anlmation Private Limited,
amounling to 0.90 lakhs and provision in the recoverable value of leans extended ta the above subsidiary, amounting to ¥1,543.19 Lakhs,

Reprasents liability crealed towards employee benelils in the nature of gratuity and leave encashmenl, based on actuarial valuation report as
at the respective reporting periads,

Agjustment represents correction of understated accumulated depreciation on properly, plant and equipment as at the respeclive reporiing
periods.

Represents provisions made lowards long-outstanding advances as at the respective reporling periods,

Aepresents reversal of liabllity recognized earlier towards the final dividend when proposed by Ihe Board of Directors in the financial
statements, instead ol accounting the same on declaration as required undear tha Accounling Standards {AS) 4 - Conlingencies and Evenls
Qccurring After the Balance Sheet Date.

Represents tax impacl accounted lowards the above identified prior period adjustments.

Notes to first time adoption of Ind-AS comprise of:

Revenue from contract with customers

Under Indian GAAP, revenue from licensing of conten! was recognized as revenue over the license period. Under Ind-AS, in raspect of
cantracts for sale and licensing of content representing a right to uge the conlenl, ravenue is recognized at point in time considering limiled
ongoing involvement in the use of the kcense following its transfer to the customer. Further, under indian GAAP, revenue from content
production services was recognized using ‘completed service contract methad'. Under ind-AS, the Company is recognizing revenue over the
period of continuing performance obligations. Further, the cosi associated with rendering the content production services are expensed off in
the statement of profit and loss.

Adjustment for recognition of right-of-use assets and lease liabilities

The Company has leases lor office buiidings and apariments. Under Indian GAAP, the paymenis in regard lo these leases were expensed off
in the statement of profit and loss. However, under Ind AS 116, leases are recognised on the baiance sheel as a right of use asset and a
lease liabilily with the exception of shori-term leases and leases of low-value underdying assets which is expensed off in the statement of profit
and loss. The Company classifies its right of use assets in a consisten| manner to its property, plant and equipment. Further, under Indian
GAAP, refundable interes! free security deposils given under the lease arrangemenis were recognized al transaction price. Under Ind AS,
such financial instruments are inilially recognized at fair value and subsequently carried at amorlised cost determined using the effeclive

Remeasurement of post-employment benelit obligations
Both under Indian GAAP and Ind AS, the Company recognised cosls related o its post-employmenl defined beneiil plan on an actuarial
basis. Under Indian GAAP, the enlire cogt, including actuarial gains and losses, are charged 10 slatement of profit or loss. Under Ind AS,

remeasuremenis comprising of aciuarial gains and losses are recognised In the balance sheel with a corresponding debit oc credit fo relained
eamings through OCL

Tax impact on adjustments

Retained eamnings and slalement ol profit and loss has been adjusted consequent lo the Ind AS Iransition adjustments with corresponding
impact to deferred tax, wherever appiicable.

This is the summary ol significant accounting policies and other
explanatory information referred lo in our repori of even dale
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Independent Auditor’s Report

To the Members of Green Gold Animation Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Green Gold Animation Private
Limited (‘the Holding Company'} and ifs subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’) and its joint venture, as listed in Annexure 1, which comprise the Consolidated
Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated Statement of
Changes in Equity for the year then ended, and notes to the consolidated financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate financial statements and on the other
financial information of the subsidiaries and joint venture the aforesaid consolidated financial statements give
the information required by the Companies Act, 2013 ('the Act') in the manner so required and give a true and
fair view in conformity with the [ndian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles
generally accepted in India of the consolidated state of affairs of the Group and its joint venture, as at 31
March 2023, and their consolidated profit (including other comprehensive income), consolidated cash flows
and the consolidated changes in equity for the year ended on that date.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Consalidated Financial Statements section of aur report. We are independent of the Graup and
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {ICAl") together with the ethical requirements that are relevant to our audit of the consoclidated financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accardance with these requirements and the Code of Ethics. We believe that the audit
evidence we have abtained together with the audit evidence obtained by the other auditors in terms of their
reports referred to in paragraph 12 of the Other Matter section below, is sufficient and anpropriate to provide
a basis for our opinion.
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Walker Chandiok & CoLLP

Emphasis of Matter - Restatement of prior period financial statements

We draw attention to note 41(b) to the accompanying consolidated financial statements, which describes the
details of the restatements made to the financial information as at 01 April 2021, being the transition date for
adoption of Indian Accounting Standards for the purpose of these financial statements, and as at and for the
years ended 31 March 2022 for carrection of certain material prior period errors identified by the management
of the Holding Company as described in the aforesaid nots, in accordance with the principles of Indian
Accounting Standard {Ind AS) 101, First-time Adoption of Indian Accaunting Standards, read with Ind AS 8,
Accounting policies, Changes in Accounting Estimates and Errars. Our opinion is naot modified in respect of
this matter.

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible far the other information. The other information
comprises the information included in the Director's Repart, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does nat cover the other information and we do not
express any form of assurance conclusion thereon.

Ih connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears ta be materially
misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The accompanying consolidated financial statements have been approved by the Holding Company's Board
of Directors. The Holding Company's Board of Directors are respansible for the matters stated in section
134(5) of the Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consclidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows of the
Group including its joint venture in accordance with the Ind AS specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India. The Holding Company's Board of Directars are also responsible for ensuring accuracy of
records including financial information considered necessary for the preparation of consclidated Ind AS
financial statements. Further, in terms of the provisions of the Act the respective Board of Directors of the
companies included in the Group, and its joint venture company covered under the Act are respaonsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of apprapriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial statements have been used for the
purpose of preparation of the consolidated financial statements by the Board of Directors of the Halding
Company, as aforesaid,

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its joint ventures are responsible for assessing the ability of the Group and of its
joint venture to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directars either intend to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.
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Those respective Board of Directors are also respansible for overseeing the financial reporting process of the
companies included in the Group and of its joint venture.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3)(i) of the Act we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related fo events or
conditions that may cast significant doubt on the ability of the Group and its joint venture to continue as
a going concern. If we conclude that a material uncertainty exists, we are required fo draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Group and its joint
venture to cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or business
activities within the Group and its joint venture, to express an opinion on the consoclidated financial
statements. We are responsible for the direction, supervision and performance of the audit of financial
statements of such entities included in the financial statements, of which we are the independent
auditors. For the other entities included in the financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,
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Other Matters

12. We did not audit the financial statements of two subsidiaries, whose financial statements reflects total assets
of 1,421 .44 lakhs and net assets of ¥665.81 lakhs as at 31 March 2023, total revenues of ¥1,648.87 lakhs
and net cash inflows amounting to ¥136.26 lakhs for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the Group's share of
net profit {including other comprehensive income) of 22.80 lakhs for the year ended 31 March 2023, as
considered in the consolidated financial statements, in respect of a joint venture, whose financial statements
has not been audited by us. These financial statements have been audited by other auditors whose reports
have been furnished to us by the management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint venture,
and our report in terms of sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid
subsidiaries and joint venture, are based solely on the reparts of the other auditors.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on the work
done by and the reports of the other auditors,

13, The comparative financial information for the year ended 31 March 2022 and the transition date opening
balance sheet as at 1 April 2021 prepared in accordance with Ind AS included in these standalone financial
statements, are based on the previously issued statutory financial statements for the year ended 31 March
2022 and 31 March 2021 respectively prepared in accordance with Accounting Standards prescribed under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) which were
audited by the predecessor auditor whose reports dated 7 September 2022 and 30 November 2021
respectively expressed unmodified opinion on those cansclidated financial statements and have been
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have been audited by us. Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

14. Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph 12,
on separate financial statements of the subsidiaries and joint venture, we report that the provisions of section
197 read with Schedule V to the Act are not applicable to the Holding Company, its subsidiary companies and
joint venture company incorporated in India whose financial statements have been audited under the Act since
none of such companies is a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

15. As required by clause (xxi) of paragraph 3 of Companies (Auditor's Report) Order, 2020 ('the Order") issued
by the Central Government of India in terms of section 143({11) of the Act based on the consideration of the
Order reports issued till date by us and by the respective other auditors as mentioned in paragraph 12 above,
of companies included in the consalidated financial statements for the year ended 31 March 2023 and covered
under the Act we repart that:

A) Following are the adverse remarks reported by us in the Order reports of the companies included in the
consolidated financial statements for the year ended 31 March 2023 for which such Order reports have
been issued till date:

Holding Clause number of
Company / the CARO report
S.No Name CIN subsidiary / Joint | which is qualified
Venture or adverse
1 Green Gold  Animation | U82114TG2004PTC042718 | Holding Company (i (b}, {iv)

Private Limited

16. As required by section 143(3) of the Act, based on our audit and on the consideration of the repaorts of the
other auditors on separate financial statements and other financial information of the subsidiaries and joint
venture incorporated in India, we report, to the extent applicable, that:
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a)

b)

We have sought and obtained ali the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other auditors;

The consolidated financial statements dealt with by this repart are in agreement with the relevant books of
account maintained for the purpose of preparation of the cansolidated financial statements;

In our opinion, the aforesaid consolidated financial statements comply with ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company, and taken
on record by the Board of Directors of the Holding Company and the reports of the statutory auditors of its
subsidiary companies and joint venture company, covered under the Act, nane of the directars of the Group
companies and its joint veniure company, are disqualified as on 31 March 2023 from being appointed as
a director in terms of section 164{2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Holding Company, and its subsidiary companies and joint venture company covered under the Act, and
the operating effectiveness of such contrals, refer to our separate report in 'Annexure A’ wherein we have
expressed an unmodified opinian; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies {Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of the report of
the other auditors on separate financial statements and other financial information of the subsidiaries and
joint venture incorporated in India whose financial statements have been audited under the Act:

i, The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group and its joint venture as detailed in Note 30 to the consolidated financial
statements;

ii. The Holding Company, its subsidiary companies and joint venture company did not have any long-
term contracts including derivative contracts far which there were any material foreseeable losses as
at 31 March 2023;

ii. There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Holding Company, and its subsidiary companies and joint venture company
covered under the Act, during the year ended 31 March 2023;

iv.

a. The respective managements of the Holding Company and its subsidiary companies, and joint
venture company incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries and joint venture
respectively that, to the best of their knowledge and belief, as disclosed in note 31(i) to the
consolidated financial statements, no funds have been advanced or loaned or invested (either from
barrowed funds or securities premium or any other sources or kind of funds) by the Holding
Company or its subsidiary companies, its joint venture company to or in any person(s) or
entity(ies), including foreign entities (the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons ar entities identified in any manner whatsoever by or on behalf of the
Holding Company, or any such subsidiary companies, or its joint venture company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;
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The respective managements of the Holding Company and its subsidiary companies and joint
venture company incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries and joint venture
respectively that, to the best of their knowledge and belief, as disclosed in the note 31(ii) to the
accompanying consolidated financial statements, no funds have been received by the Holding
Company or its subsidiary companies, or its joint venture company from any person(s) or
entity(ies), including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Holding Company, or any such subsidiary companies or
its joint venture company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries'} or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

Based on such audit procedures performed by us and that performed by the auditors of the
subsidiaries and joint venture, as considered reasonable and appropriate in the circumstances,
nothing has come to our or other auditors’ notice that has caused us or the other auditors to believe
that the management representations under sub-clauses {a} and (b} above contain any material
misstatement.

v. The interim dividend declared and paid by the Holding Company during the year ended 31 March
2023 and until the date of this audit report is in compliance with section 123 of the Act.

vi. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software which
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as amended)
is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
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Date: 30 December 2023
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Annexure |
List of subsidiaries and joint venture included in the Report

Subsidiaries

1. Green Gold Licensing & Merchandising India Private Limited, India
2. Green Gold Corporation US, USA

3. Green Gold Entertainment Pte Limited, Singapare

4. Golden Robot Animation Private Limited, india

Joint venture
1. Tigris Entertainment Private Limited, India
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Annexure A

Independent Auditor’s Report an the internal financial controls with reference to financial statements
under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Green Gold Animation Private Limited
(‘the Holding Company’) and its subsidiaries {the Holding Company and its subsidiaries together referred fo
as ‘the Group"), and its joint venture as at and for the year ended 31 March 2023, we have audited the internal
financial cantrols with reference to financial statements of the Holding Company, which is a company covered
under the Act, as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Board of Directors of the Halding Company, which is a company covered under the Act, are responsible
for establishing and maintaining internal financial controls based on internal financial controls with reference
to financial statement criteria established by the company considering the essential components of internal
control stated in Guidance Note an Audit of Internal Financial Contrals Over Financial Reporting ('the
Guidance Nate) issued by the institute of Chartered Accountants of India ("ICAI"). These respansibifities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company's policies, the safeguarding of i{s assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

The audit of internal financial controls with reference to financial statements of the subsidiaries and joint
venture, which are companies covered under the Act, and reporting under Section 143(3)(i) is exempted vide
MCA notification no. G.S.R. 583(E) dated 13 June 2017 read with corrigendum dated 14 July 2017.
Consequently, our responsibility is to express an opinion on the internal financial controls with reference to
financial statements of the Holding Company based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAl and prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial conirols with reference to financial statements, and the Guidance
Note issued by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
cantrols, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of intemal control based on the assessed risk. The pracedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to financial statements of the Holding Company
as aforesaid.
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Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principtes, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of conirols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
contrals with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

" Opinion

In our opinion, the Holding Company, which is a company covered under the Act, have in all material respects,
adequate internal financial controls with reference to financial statements and such controls were operating
effectively as at 31 March 2023, based on internal financial controls with reference to financial statement
criteria established by the Company considering the essential components of internal control stated in
Guidance Note issued by the ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N/N500013

Sanjay Kumar Jdin
Partner

Membership No.: 207660 PRI
UDIN: 23207660BGYCNJ8018 =0l 1.

Place: Hyderabad
Date: 30 December 2023

Chartared Accountants Walker Chandiok & Co LLP is registered
: with limited liabilily wilh identification
Ofifces In Bengalury, Chandlgarh, Chennal, Dehradun, Gurugram, Hyderebad, Kachl, Kolkata, Mumbal, New Defl, Nolda and Puna number AAC-2085 and has its reglstered
) office at L-41, Connaughl Circus, Ouler
Circle, New Delhi, 110001, India



Green Gold Animation Private Limited
Consolidated Balance Sheet as at 31 March 2023
(All amounts in ¥ lakhs, except share data and where otherwise stated}

Notes As al
31 March 2023 31 March 2022 01 April 2021
ASBETS
Non-current assets
{a) Property, plant and equipment 3 1,855.20 1,976.27 2,25519
{n) Capilal work-in-progress 4 971.34 285.00 -
{c) Investment in joint venture 5 32,69 28.89 22,72
{d} Financial assets
(iy Other financial assets 11 931,55 374.59 408.78
(e} Deferred tax assets (net) ] 124.42 - -
(M) Income tax assets (net) 268.45 249,34 238.58
4,184.65 2,925.09 2,925.27
Current assets
{a) inventories 7 2,255.05 1,068.01 520.38
(b) Financial assets
{1} Trade receivables 8 816.12 1,261.32 1,890.43
{if) Cash and cash eqguivalents 9.{a) 251.80 339.13 448,90
(ifl} Bank batances other than cash and cash equivalents 9.(b} 931.:1 3,103.75 1,188.54
(iv) Loans 10 807.46 3565.25 4,38
(v) Other financial assets 11 683.51 668.14 2,460.80
{c) Other current assets 12 1,082.67 466.29 258.93
5,827.92 7,261.88 6,873.36
Total asseis 11,012,57 10,186.98 9,798.63
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 490.00 490,00 480.00
{b} Other equity 14 6,577.88 5,564.73 6,139.36
Equity attributabie to the owners of the Company 7,067.88 7,084.73 6,619.36
(c) Non-controlling interest 331.45 333,46 333.09
Total equity 7,399.33 7,388.19 6,952.45
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 15 15.81 20.92 6.68
{ii} Lease liabilities 16 1,034.45 1,158.25 1,193.22
(b) Provisions 20 129.93 144.09 121.40
{c) Deferred tax liabilities (net) 6 - 131,02 292.37
1,180.18 1,454.28 1,613.67
Current liabilities
(a} Financiai liabilities
(i) Borrowings 15 802,96 155.68 182,43
(i} Lease liabijities 16 303.73 222.94 223,19
(ii}) Trade payables 17
- totat outstanding dues of micro and small enterprises 0.91 0.01 -
- total outstanding dues of creditors other than micro and
small enterprises 166.03 288,29 205.71
(iv) Other financial kabilifes 18 488,59 243.27 22411
{b) Other current liabilities 18 556,59 316.47 316.60
{¢) Provisions 20 91.07 92.38 81.47
{d) Current tax liabilities {net) 24.17 26.47 -
2,433.05 1,344.51 1,232.51
Total equity and liabifities 11,012.57 10,186.98 9,798.63

The accompanying netes referred to above form an integral part of these Consolidated Financial Statements.
This is the Consclidated Balance Sheet referrad to in our report of even date

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Green Gold Animation Private Limited
Firm Registration No.: 001076N/N500013

P

Sanjay Kurﬁﬁ; Jain Rajiv Chilakalapudi Srinivas Chilakalapudi
Partner Managing Director Director
Membership Mo.: 207660 - DIN: 01141825 DIN: 01519615

Place: Hyderabad
Date: 30 December 2023

Place: Hyderabad
Date: 30 December 2023




Green Gold Animation Private Limited
Consolidated Statement of Profit and Loss for the year ended 31 March 2023
{All amounts in 2 lakhs, except share data and where otherwise stated)

For the year ended

Notes 31 March 2023 31 March 2022
Income
Revenue from operations 21 8,114.73 7,989.59
Other income 22 266.90 366.58
Total income 8,381.63 §,356.28
Expenses
Cost of production 23 2,273,92 1,806.20
Purchase of stock-in-trade 1.024.17 1,010.57
Changes in inventories 24 (1,187.04) {300.63)
Employee benefit expenses 25 4,118.00 3,385.36
Finance costs 26 197.58 157.75
Depreciation expense 3 522.96 487.38
Other expenses 27 1,338.08 1,132.55
Total expenses 8,287.67 7,679.18
Profit before share of profit of a joint venture 93.96 677.10
Share of profit of a joint venture 2.80 7.47
Profit before tax 96.76 684.27
Tax expense 28
Current tax expense 295,32 341.93
Deferred tax benefit (256.56) {156.82)
Total tax expense 38.76 185.11
Profit for the year 58.00 499.16
Other comprehensive income
{i’ [terns that will not be reclassified subsequently to profit or loss
- Remeasurement of defined benefit plan 4.46 (17.98)
- Income tax relating to these items {1.12) 4.53

(i) tems that will be reclassified subsequently to profit or loss

- Exchange differences on transiating financial statements of foreign cperations (0.20) 0.03

- Income tax relating to these items - -
Total other comprehensive income / (loss) 3.14 {1342}
Total comprehensive income for the year 61.14 485.74
Profit!{loss) for the year, attributable to Owners of the Company:
-~ Profit for the year 60,01 498.79
- Other comprehensive income / (loss) 3.14 (13.42)
- Tetal comprehensive income 63.15 485,37
Profit/{loss) for the year, attributable to Non-controlling interests:
- Profit for the year (2.01) 0.37
- Other comprehensive income - -
- Total comprehensive income / (loss) (2.01) 0.37
Earnings per equity share {EPES) {in absolute ¥ terms) 29
Basic and Diluted EPES 1.22 10.18

The accompanying notes referred to above form an integral part of these Consolidated Financial Statements.

This is the Consolidated Statement of Profit and Loss
referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accotintants
Firm Registration No.: 001076N/N5B00013

For and on behalf of the Board of Directors of
Green Gold Animation Private Limited

M (_\,Q,f L""‘“\(// Qe

A

Sanjay Kumar Jaim,
Partner
Membership No.: 207660 =

Place: Hyderabad
Date: 30 December 2023

Rajiv Chilakalapudi
Managing Director
DIN: 01111825

Place: Hyderabad
Date: 30 December 2023

Srinivas Chilakalapudi
Director
DIN: 01519615



Green Goltd Animation Private Limited
Consolidated Cash Flow Statement for the year ended 31 March 2023
(ANl amounts in T lakhs, except share data and where otherwise stated)

For the year ended
31 March 2023 31 March 2022

Cash flow from operating activities

Profit before tax 96,76 684.27
Adjustments:
Depreciation expense 522.96 487,38
Finance costs 197.58 157.75
Share of profit of a joint venture {(2.80) (7.17)
Liabilities written-back (23.87) (39.67)
Interest income {187.34) (141.03)
Operating profits before working capital changes 603.29 1,141.53
Movements in working capital:
Changes in trade receivables 445,20 629,11
Changes in inveniories {1,187.04) (447.63)
Changes in other assets (611.06) 1,648,068
Changes in trade payables (98.49) 82.59
Changes in other liabilities 438.65 58,70
Changes in provisions {11.01) 15.62
Cash generated from / {used in) operating activities (420.46) 3,127,98
Income-iaxes paid (317.73} (326.22)
Net cash generated from / (used in} operating activities (A) (738.19) 2,801.76

Cash flows from investing activities

Purchase of properly, plant and equipment {BOT.26) {383.48)
Loan extended to related parlies {500.00} (333.22)
Receipt of loan receivables from related parties 456.11 -
Movement in other bank balances 1,636.25 (1,915.21)
Interest income received 157.85 112.67
Net cash from { (used in) investing activities (B} 532.95 {2,519.24)

Cash flows from financing activities

Proceeds from long-term berrowings - 18.50

Repayment of long-term borrowings {4.32) (15.16)

Repayment of short-term borrowings, net {102.43) {14.30)

Interest paid {197.58) (157.75)

Repayment of lease liabilities 1275.11) (173.81)

Dividend paid {50.00) (50.00)
Net cash used in financing activities (C} (629.44) {392.52)
Net change in cash and cash equivalents during the year {A + B + C} (834.68) {110.00)
Effect of exchange rate changes on cash {1.67) 0.78
Cash and cash equivalents at the beginning of the year 289.85 3958.07
Cash and cash equivalents at the end of the year {Note 1) {546.40) 289.85
Note 1:

31 March 2023 31 March 2022

Cash and cash equivalents includes

Balances with banks in current accounts 244,63 338.69
Cash on hand 717 0.44
Bank cverdraft (798.20) {49.28)

(546.40) 289,85

This is the Consolidated Cash Flow Statement referred to in
our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Green Gold Animation Private Limited
Firm Registration No.: 001076N/N500013 g

Sanjay Kumr Jain’

) o

Rajiv Chilakalapudi Srinivas Chilakalapudi “

Pariner Managing Director Director
Membership No.: 207660 DIN: 01111825 DIN: 01519615

Place: Hyderabad
Date: 30 December 2023

Place: Hyderabad
Date: 30 December 2023




Green Gold Animation Private Limited

Consolidated Statement of Changes in Equity for the year ended 31 March 2023
(Al amounts in ¥ lakhs, except share data and where ctherwise stated)

A Equity Share Capital

Notes No, of shares Amount
As at 1 April 2021 48,00,000 480.00
Changes in equity share capital 13 1,600,000 10.00
As at 31 March 2022 49,00,000 490,00
Changes in equity share capital 13 - -
As at 31 March 2023 49,00,000 490.00
B Other Equity {refer note 14}
ltems of other
Reserves and Surplus comprehensive
income Non-
Foreign controlling Total
General Capital Retained currency interest
Reserve Reserve earnings translation

reserve
Balance as at 1 April 2021 120.00 5.10 5,993.34 20.92 333.08 6,472,45
Transfer to general reserve 10.00 - (1C.00) - - -
Issue of bonus shares {10.00) - - - - {10.00}
Profit for the year - - 498.79 - 0.37 499,16
Other comprehensive income, net of taxes - - {13.45) 0.03 - (13.42)
Payment of dividend - - (50.00) - - (50.00)
Balance as at 31 March 2022 120.00 510 6,418.68 20.95 333.46 §,898.19
Prolit for the year - - 60.01 - (2.01) 58.00
Other comprehiensive income, net of {axes “ - 3.34 {0.20) - 3.14
Payment of dividend - - (560.00} - - {50.00)
Balance as at 31 March 2023 120.00 5.10 6,432.03 20.76 331.45 §,909.33

The accompanying notes referred to above form an integral part of these Consofidated Financial Statements.

This is the Consolidated Statement of Changes in Equity

referred to in our reperl of even date.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm egistration No.: 001076N/N500013

Sanjay Kurar Jaln
Partner i
Membership No.: 207660

Place: Hyderabad
Date: 30 December 2023

Feor and on behalf of the Board of Directors of
Green Gold Animation Private Limited

O iy

Rajiv Chilakalapudi
Managing Director
DIN: 01111825

Place: Hyderabad
Date: 30 December 2023

ST

Srinivas Chitakalapudi

Director

DIN: 01519615



Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
{(All amounts in ¥ lakhs, except share data and where otherwise stated)

1

2A

Corporate information

Green Gold Animation Private Limited ("the Company" or ‘the Holding Company') is a ccmpany domiciled in India and incorporated under the
provisions of the erstwhils Companies Act, 1956, The Company along with is subsidiaries and a joint venture (collectively referred to as ‘Group'} is
engaged in content creation, while specializes In creating animated content for children and sale of product merchandises featuring the Group's
intellectual property rights.

The consolidated fnancial statements have been approved by the Board of Directors in the meeting held on 30 December 2023,

Summary of the significant accounting policies and other explanatory information
Basis of preparaiion and presentation

{a) Basis of preparation

The consolidated Fnancial statements of the Holding Company have been prepared in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Companies Acl, 2013 {"the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other accounting principles generally accepted in India (Ind A8’). Accordingly, the Holding Company has prepared these
Consolidated Financial Statements which comprise the Consolidated Balance Sheet as at 31 March 2023, the Consolidated Statement of Profit
and Loss, the Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equily for the year ended 31 March 2023,

and a summary of significant accounting policies and other explanatory information {together hereinafter referred to as ‘consclidated financial
statements’}.

The consolidated financial statements have been prepared using the significant accounting policies and measurement bases summarised below.
These accounting policies have been used throughout all periods presented in these financial statements, except where the Holding Company has
applied certain accounting policies and exemptions upon transition to Ind AS.

The consolidated financial statements have been prepared on the historical cost basis excepl for cerfain financial instruments, measured at
amortized cost and net defined benefit liabilites measured at fair value of plan assets, less present value of defined benefit obligations, fair values
at the end of each reporting period, as explained in the accounting policies below.

(b) Statement of compliance with ind AS

The Consolidated Financial Statemenis have been prepared in accordance with the accounting principles generally accepted in India including Ind
AS prascribed under Section 133 of the the read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and cther acceunting
principles generally accepted in India {as amended).

For all periods up to and including the year ended 31 March 2022, the Holding Company had prepared its consolidated financiat statemenis in
accordance with the requirements of the accounting standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014 {as amended} {Previous GAAP', 'Indian GAAP'). These consolidated financial statements for the year ended 31 March
2023 are the first the Holding Company has prepared in accordance with tnd AS, as the Holding Company has decided to voluntarily adopt Ind AS
from the financial year beginning 1 April 2021.

Refer note 41 for the details of first-time adoption exemptions availed by the Holding Company, reconciliations and descripticns of the effect of the
transiticn,

{c) Basis of Consolidation

Subsidiary

Subsidiary includes the entity over which the Group has control. The Group controls an entity when it is exposed or has right to variable return
from its involvement with the entity, and has the ability to affect those returns through its power (that is, existing rights that give it the current ability
to direct the relevant activities) over the entity. The Group re-assesses whether or not it controls the entity, in case the under-lying facts and
circumstances indicate that there are changes o above mentioned parameters that determine the existence of control. Subsidiary is fully
consolidated from the date on which control is transferred to the Group, and they are deconsalidated from the date when control ceases.

Jaint venture

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement have rights to the net assets of the
joint venture. Joint control is the contractually agreed sharing of controf of an arrangement, which exists only when decisions about the relevant
activities require unanimous consent of the parlies sharing control. Joint ventures are accounted for from the date on which Group obtains joint
control over the joint venture.

Method of consolidation

Accounting policies of the respective individual subsidiary, joint venture are aligned wherever necessary, so as fo ensure consistency with the
accounting policies that are adopted by the Group under Ind AS.

The Consolidated financial statements of subsidiary are fully consolidated on a line-by-line basis. Intragroup balances and transactions, and
income and expenses arising from intra-group transacticns, are eliminated while preparing the said financial statements. The un-realised gains
resuling from intra-group transactions are also eliminated. Similardy, the un-realised losses are eliminated, unless the transaction provides
evidence as to impairment of the asset transferred.

The Group's investments in its joint venture is acccunted for using the equity method, Accordingly, the investments are carried at cost as adjusted
for post-acquisition changes in the Group's share of the net assets of inveslee. Any excess of the cost over the Group's share of net assets in its
joint venture at the date of acquisition is recognised as goodwill. The goodwill is included within the carrying amount of the investment. The un-
realised gains / losses resulting from transactions (including sale of business) with jcint ventures are efiminated against the investmert to the
extent of the Group's interest in the investee. However, un-realised losses are eliminaled only fo the extent that there is no evidence of
impairment,

At each reporting date, the Group determines whether there is objective evidence thal the investment is impaired, If there is such evidence, the
Group calculates the amount of impairment as the difference between the recoverable amount of investment and its carrying value.




Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
(All amounts in ¥ lakhs, except share data and where otherwise stated)

Entities considered in the Consolidated Financial Statements are listed below:

Percentage of hoiding hetd

Name of the entity Relationship 31 March 2023__ 31 March 2022 __01 April 2021

Green Gold Licensing & Merchandising india Private Limied, India Subsidiary 51% 51% 51%
Green Gold Corporation, USA Subsidiary 100% 100% 100%
Green Gold Entertainment Pte Limited, Singapore Subsidiary 100% 100% 100%
Golden Robot Animation Private Limited, India Subsidiary 90% 90% 90%
Tigris Enterlainment Privale Limited, India Joint venture 50% 0% 50%

{d) Functional and presentation ¢urrency

These financia! statements are presented in indian Rupees (%), which is also the Holding Gompany's functional currency. All amounts have been
rounded-off to the nearest lakhs, unless otherwise indicated.

{e} Gurrent { non-current classification
The Group presents assets and liabilities in the Balance sheet based on current/ non-current classification.

An asset is reated as current when it is.

- expecied 1o be realised or intended to be sold or consumed in normal operating cycle;

- held primarily for the purpose of trading;

- expected to be realised within twelve months affer the reporting pericd, or

- cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at feast iwelve months after the reporting period.
All other assets are classified as non-current.

A liability is cusrent when:

- It is expected to be setiled in normal cperating cycle,

-1t is held primarily for the purpose of trading;

- It Is due to be settled within twelve months afler the reporling period, or

- There is no unconditional right to defer the settement of the liability for at least twelve months afler the reporting period.
All other liabiliies are classified as non-curent.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Group has
evaluated and considered its operating cycle as 12 months.

Deferred tax assets/ liabilities are classified as non-current assets/ liabilities.

{f} Critical estimates and judgements

Preparation of the consolidated financial statements requires management 1o make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and fiabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainly about these assumptions and estimates could result in ouicomes that require a material adjusiment to the carrying amount of assets
or liabilities affected in future periods.

The Greup bases its estimates and assumptions on parameters available when the financial statements ware prepared. Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Group. Such changes are reflected in the assumptions when they oceur.

The following are significant management judgements in applying the accounting policies of the Group that have the most significant effect on the
financial statements.

Recognition of deferred tax assels

The extent to which deferred tax assels can be recagnised is based on an assessment of the probability that future taxable income will be
available against which the deductible temporary differences and tax loss carry forward can be utilised. In addition, significant judgement is
required in assessing the impact of any legal or economic limits or uncertainties in the tax jurisdictions in India.

Evaluation of indicators for impaiment of assets

The evaluaticn of applicability of indicators of impairment of assets requires assessment of several external and internal factors which could result
in deterioration of recoverable amount of the assets. In assessing impairment, management estimates the recoverable amount of each asset or
cash generating units based on expected future cash flows and uses an interest rate fo discount them. Estimation uncerlainty refates to
assumptions about future cperating resits and the determination of a suitable discount rate.

Defined benefit obligation (DBO)

The cost of the defined benefit plans and other long-term employee benefits and the present value of the obligation thereon are determined using
actuarial valuaticns. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These
include the determination of the discount rate, future salary increases, attrition and mortality rates. Due to the complexities involved in the
valuation and its lcng-term nature, obligation amount is highly sensitive to changes in these assumptions. The parameler most subject to change
is the discount rate. In determining the appropriate discount rate for plans, the management considers the interest rates of government bonds.
Fulure salary increases are based on expected future inflation rates and expected salary trends in the industry. Attrition rates are considered on
long term basis for future periods afler analysing past ocbservable data on employees leaving the services of the Group. The mortatity rate is
based on publicly available mortality tables. Those mortality tables tend to change only at interval in response to demographic changes,

Provisian for litigations and contingencies

The provision for litigations and conlingencies are determined based on evaluation made by the management of the present obligation arising
from past events the settiement of which is expected to result in outflow of resources embeodying economic benefits, which involves judgements
around estimating the ultimate outcome of such past events and measurement of the obfigation amount.




Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
{Ali amounts in T lakhs, except share data and where ctherwise stated)

2B Summary of significant accounting policies
a} Property, plant and equipment

The Group has elected to continue with the carrying value for all of its property, plant and equipment as recognised in its previous GAAP
Consolidated financial statements as deemed cost at the transition date, viz., 01 April 2021.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. The cost of property, plant and equipment
initially recognised includes, {i) its purchase price, including import duties and non refundabie purchase taxes, after dedueting trade discounts and
rebates; and {il) any costs directly atiribuiable io bringing the asset 1o the locaticn and condition necessary for it to be capable of cperating in the
manner intended by management. Costs directly attributable to acquisition are capitalised untif the property, plant and equipment are ready for
use, as intended by management. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost
of respective asset if the recognition criteria for a provision are met.

Subsequent expenditure related to an item of property, plant and equipment asset is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of perfarmance. All other expenses on existing property, plant and equipment,
capital work in progress, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the Statement of
Profit and Loss for the period during which such expenses are incurred.

Advances paid towards the acquisition of properly, plant and equipment outstanding at each balance sheet date is classified as capital advances
under other non-current assets and the cost of assets not pul to use before such date are disclosed under ‘Capital work-in-progress’.

Gains of losses arising from de-recognition of property, plant and equipment, capital work in progress are measured as the difference between the
net disposal proceeds and the carrying amount of the property, plant and equipment and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Depreciation on property, plant and equipment is provided on the straight line method, computed on the basis of usefui lives as estimated by the
management which coincides with the useful lives mentioned in Schedule it to the Companies Act, 2013 except for leasehold improvements which
are depreciated over the unexpired period of lease. Depreciation on additions / disposals is provided on a pro-rata basis i.e. from / upto the date
on which asset is ready for use / disposed-off. Depreciation methods and useful lives are reviewed periedically and updated as required, including
at financial year end.

b} Inventories

Inventory comprising of media content {i.e. programmes, fiims including scripts), completed and under production, are stated al lower of cost or
net realisable value. Cost comprises acquisition / direct production cost,

Inventories comprising of stock-in-trade are valued at the lower of cost or net reafisable value. The cost of inventories is determined on a weighted
average hasis, and includes cost for acquiring the tnventories and other costs incurred in bringing them to thelr present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs necessary to make the sale, The
provision for inventory obsclescence is assessed regutasly based on estimated usage and shelf life of products.

c) Foreign currency transactions
The functional currency of the Group is the Indian Rupee ().

Initial Recognition
fncome and expenses in foreign currencies are recorded at exchange rates prevalling on the date of the transaction.

Subseguent Recognition
As at the reporting date, non-monetary items which are carried at historical cost and denominated in a fereign currency are reported using the
exchange rate at the date of the transaction.

Fereign currency denominated monetary assets and liabifties are restated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses arising on setlement and restatement are recognised in the Statement of Profit and Less.

d) limpairment of non-financial assets

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. !f any indication exists, or when annual
impairment testing for an asset is required, the Group estimates the asset's recoverable amount. An asset's recoverable amount is the higher of
an asset's or cash generating unit's {CGU) net selling price and its value in use. The recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or greups of assets, Where the carrying
amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. tn
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent market transactions
are taken into account, if available. If no such transactions can be identified, an appropriate valuation model is used.

Impairment losses are recognised in the Statement of Profit and Loss, After impairment, depreciation is provided on the revised carrying amount
of the asset over its remaining usefut life.

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses may no longer
exist or may have decreased. If such indication exists, the Group estimates the asset's or GGU's recoverable amount. A previously recognised
impairment joss is reversed only if there has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that wouid have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior
years. Stch reversal is recognised in the Statement of Profit and Loss unless the asset is carried at a revalued amount, in which case the reversal
is treated as a revaluation increase.




Green Gold Animation Private Limited
Summary of the significant accounting policies and other explanatory information
{All amounts in ¥ lakhs, except share data and where otherwise stated)

&) Revenue recognition

ind AS 115, 'Revenue from Contract with Customers’ establishes a five-step model that will apply to revenue earned from a contract with a
customer, regardless of the type of revenue transaction or the industry,

Revenues from customer contracts are considered for recognition and measurement when the contract has been approved by the parties to the
contract, the parties to contract are committed to perform their respective obligations under the contract, and the contract is legally enforceable.
Revenue |s recognised upen transfer of control of promised products or services to customers in an amount that reflects the consideration the
Group expects to recelve {the "Transaction Price"). Revenue towards satisfaction of a parformance obligation is measured at the amount of the
Transaction Price (net of variable consideration on account of discounts and altowances) aliccated to that performance okligation. Revenues are
shown net of allowances/ gocds and service tax.

Income form sale and licensing of content rights

The Group evaluates if a Yicense represents a right 1o access the content (revenue is recognized over time) or represents a right to use the
content (revenue is recognized at a point in time). The Group has determined that most license revenues are satisfied at a point in time
considering limited ongoing invelvement in the use of the license foflowing its transfer to the customer,

income from content produciion services

Revenue generated from content production services produced for customers is recognized over the pertod of time (i.2. over the contract period),
in accordance with the terms cf the respective contracts,

Revenue from sale of products

Revenue from sale of goods s recognised when a promise in a customer contract (performance obligation) has been satisfied by transferring
control over the promised goods to the customer. Control is usually transferred upon shipment, delivery to, upon receipt of goods by the customer,
in accordance with the delivery and acceptance terms agreed with the customers.

Contract balances
Confract assef
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Group performs by transferring

goods or services to a customer before the customer pays consideration or befcre payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Trade receivables

A receivable represents the Group's right lo an amount of ccnsideration that is unconditional (i.e,, only the passage of time is required before
payment of the consideration is due).

Contract liabilities
A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of
consideration is due) from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a

contract fiabllity is recognised when the payment is made or the payment is due {whichever is earlier). Contract liabilities are recognised as
revenue when the Group performs under the contract.

Cost to obtaln a contract

The Group pays referral fee to its marketing partners for each new customer contract that they obtain for subscription arrangements. The Group
applies the optional practical expedient to immediately expense costs to obtain a contract if the amontisation period of the would have been
recognised is one year or less. As such, commissicns are immediately recognised as an expense and is included under the head other expense.

Interest income

Interest income is reported on an accruat basis using the effective interest method and is included under the head “Other Income” in the
Statement of Profit and Loss.

f) Employee Benefits

Defined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme. The Group has no obligation, other than the contribution payable
to the provident fund. The Group recognises conrtribution payable to the provident fund scheme as an expenditure, when an employee renders the
related service. Prepald contributions are recognised as an asset to the extent that a cash refund or a reduction in the future payments is
avaitable.
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Defined benefit plan
Gratuity

The liability in respect of defined benefit plans is calculated using the projected unit credit method with actuariat valuations being carried out at the
end of each annual reporing period.

Service and interest cost on the Company's defined benefil plan is included in employee benefits expense. Gains and losses through re-
measurements of the defined benefit plans are recognized in other comprehensive income, which are not reclassified to Statement of Profit and
Loss in a subseqguent period, Further, as required under Ind AS compliant Schedule |, the Company transfers those amounts recognized in cther
comprehensive income to retained earnings in the Statement of Changes in Equity and in the Balance Sheet.

Other employee benefits

Leave encashments

Leave encashments which are not expected to aceur within twelve months after the end of the period in which the employee renders the related
services are recognised as a liability at the present value of the defined benefit obligations at the Batance Sheet date based con actuarial valuation
by an independent actuary using the Projected Unit Credit Method. The discount rates used for determining the present value of the obtigation
under the defined benefit plan are based on the market yields on government bonds as at the Balance Sheet date.

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the services are classified as shor-term employes benefits. These
benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees is charged to the Statement of Profit and Loss in the period in which such services are
rendered.

g) Leases

Al inception of a confract, the Group assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease if the contract
conveys the right to control the use of an ident/fied asset for a period of time in exchange for consideration.

Group as a lessee

The Group recognises a tight-of-use asset and a lease liability at the lease commencement date.

Right-of-use assets are measured at cost, less any accumulated depreciation and accumulated impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recagnised, initial direct costs incurred,
and fease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a
straight-line basis over the shorter of the Jease term and the estimated useful lives of the assets.

The Jease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the interest rate implicit in the lease or, if thal rate cannot be readily determined, the Group's incremental borrowing rate. The Group uses its
incremental borrowing rate as the discount rate. The lease payments include fixed payments {including in substance fixed payments) less any
lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. Variable lease payments that do not depenc on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs,

The lease lability is measured at amortised cost using the effective interest methad. It is remeasured when there is a change in fulure lease
payments arising from a change in an index or rate, if there is a change in the Group's estimate of the amount expecled to be payable under a
residual value guarantee, if the Group changes its assessment of whether it wilt exercise a purchase, extension or termination option or if there is
a revised in-substance fixed lease payment. In such a situation, a corresponding adjustment is made to the carrying amount of the rignt-of-use
asset, or is recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

The Group applies the short-term lease recognition exemption to its short-term leases {i.e., those leases that have a lease lerm of 12 months or
fess from the commencement date and do nct contain a purchase option). It aiso applies the lease of low-value assets recognition exemption that
are considered to be low value. Lease payments on short-term leases and ieases of low-value assets are recognised as expense.

h} income taxes

Tax expense comprises of current tax {i.e, amount of tax for the period determined in accordance with the income-tax law) and deferred tax.
Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other
comprehensive income of directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively,

Current income tax

Current lax expenses are accounted in the same period to which the revenue and expenses relate. Provision for current income tax is made for
the tax liability payable on taxable income after cansidering tax allowances, deductions and exemptions determined i accordance with the
applicable tax rates and the prevailing tax laws. White determining the tax provisions, the Company assesses whether each uncertain lax position
is to be considered separately or together with ane or more uncerain tax positions depending upon the natwre and circumstances of each
uncertain tax position.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recagnised amounts and there is an
intention to settle the asset and the liability on a net basis.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the Statement of Profit and Loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or
direcly in equity. Management periodically evaluates positions taken in the tax retuns with respect to situations in which applicable lax
regulations are subject to interpretation and establishes provisions where appropriate.
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Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the Balance
Sheet and the corresponding tax bases used in the computation of the taxable profit and is accounted for using the liability model. Deferred tax
fiabilities are generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that
is probable that future taxable profits will be available against which the temporary differences can be utilised,

Deferred tax assets are recognized for ali deductible temporary differences, carry forward of unused tax credits and unused lax losses, to the
extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
sufficient {axable profit will be available to aliow all or parl of the deferred tax asset to be utilized. Unrecognised deferred tax assels are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liahilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

i) Provisions and contingencies

Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that an
outflow of rescurces embodying economic benefits wil be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virually cerlain. The expense relating to a provision is
presented in the Statement of Profit and Loss net of any reimbursement.

If the effect of the time value of money is iaterial, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabiiities

A contingent liability is a possible obfigation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company or a present obligation that is not recognised because it is not
probable that an outflow of resources wili be required to setile the obligation or it cannot be measured with sufficient refiability. The Company does
not recognise a contingent liability but discloses its existence in the financial statements,

Contingent assels
Contingent assets are neither recognised nor disclosed. However, when realisation of income is virlually certain, related asset is recognized.

Onerous confracts

If the Group has a contract that Is onerous, the present obtfigation under the contract is recognised and measured as a provision. However, before
a separate provision for an onerous contract is established. the Group recognises any impairment loss that has occurred on assets dedicated to
that contract.

An onerous contract is a contract under which the unavoidabie costs (i.e., the costs that the carve out business of the Group cannot avoid
because it has the contract) of meeting the obligations under the contract exceed the economic benefits expected to be received under it. The
unavoidable costs under a contract reflect the teast net cost of exiting from the contract, which is the lower of the cost of fuibilling it and any
compensation or penaities arising from failure to fulfil it. The cost of fulfilling a contract comprises the costs that relate directly to the contract {i.e.,
both incremental costs and an allocation of costs directly related to contract activities),

Provisions and contingent liabilities are reviewed at each balance sheet.

j) Financial instruments

Financial assets and financial liabilities are recognised when the Group becomes a party lo the contract embodying the related financial
instruments. All inancial assets, financial liabtlities contracts are initially measured at transaction cost and where such values are different from
the fair vatue, at fair value. Trade receivables are measured at their transaction price, if the trade receivables do not contain a significant financing
component in accordance with Ind AS 115. Transaction costs that are directly attributable to the acquisition or issue of financlal assets and
financial liabitities {other than financial assets and financial liabilities at fair vaiue through profit and loss) are added tc or deducted from the fair
value measured on initial recognition of financial asset or financial Fability. Transaction costs directly attributable to the acguisition of financial
assets and financial liabilities at fair value through profit and loss are immediately recognised in the Statement of Profit and Loss,

Financial assets

Classification

The Company classifies its financiat assets in the following measurement categories:

- those to be measured subsequently at fair value {either through Other Comprehensive Income, or through Consclidated Statement of Profit and
Loss), and

- those measured at amortised cost.

The classification depends cn the Company's business model for managing the financial assets and the contractual terms of the cash flows,
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Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose
objective is to hold these assets in order to collect centractual cash flows and to sell these financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are sotely payments of principal and interest on the principal amount cutstanding.
Financial asset nct measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the Statement
of Profit and Loss.

For financial assets maturing within one year from the balance sheet date, the carrying amcunts approximate fair value due to the short maturity of
these instruments.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose obiective is to
hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specilied dates to cash
flows that are solely payments of principal and interest on the principal amount outsianding.

De-recognition of financial assets
The Group de-recognises a financial asset only when the contractual fights to the cash flows from the financial asset expire, or it transfers the
financial asset and the transfer qualifies for de-recognition under the company’s Accounting Policies.

If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Group reccgnises its retained interest in the assets and an associated liability for amounts It may have to pay.

If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues 1o recognise the
financial asset and alse recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the
consideration received is recognised in the Statement of Profit or Loss.

Classification as debt or equity
Financial liabilities and equity instruments issued by the Group are ciassified according to the substance of the contractual arrangements entered
into and the definitions of a financial [iability and an equity instrument.

Financlal liabilities

Financial liabilities are Initially measured at fair value, net of transaction costs, and are subsequently measured at amorlised cost, using the
effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts and issued debt are initially
measured at fair value and are subseguently measured at amortised cost using the effective interest rate method. Any difference between the
proceeds (net of fransaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the Staterment
of Profit and Loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

Derscognition of financial liabilities

A financial fiabifity is dereccgnised when the obligation Under the liability is discharged or cancelled or expired. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liabitity are substantially modilied, such an
exchange or medification is treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounis is recognised in the Statement of Profit and Loss,

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right
to affset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settie the liabilities simuitanecusly.

Derlvatives financial instruments

The Company uses dervative financial instruments such as forward exchange contracts to hedge its risk associated with foreign currency
fluctuations. Such derivative financial Instruments are initially recognised at contract/agreed rate on the date en which a derivative contract is
entered info and are subsequently re- measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as
financial liabilities when the fair value is negative. Any gains or lesses arising from changes in the fair value of darivatives are taken directly to the
Staterment of Profit and Loss.

Hedging activities and Derivatives

Derivatives not designated as hedging instruments:

The Company uses foreign exchange forward contracls to manage some of its transaction exposures. The foreign exchange forward contracis are
not designated as cash flow hedges and are entered into for periods consistent with foreign currency exposure of the underlying transactions
generally for less than 12 months, As the Company's hedging instruments did not qualify for hedge accounting in accordance with Ind-AS. Hence
the derivate contracts are not designated in hedge relaticnships and are measured at FVTPL,

k) Impairment of financial assets

In accordance with Ind-AS 109 Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss for financial assets carried at amortised costs.

ECL represenis expected credit joss resulting from all possible defaulls and is the difference between all contractual cash fTows that are due to the
Company In accordance with the contract and all the cash flows thal the entily expects to receive, discounted at the original effeclive interest rate.
While determining cash flows, cash flows ffom the sale of collateral held or other credit enhancements that are integral to the contractual terms
are also considered.
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For trade receivables or any contractual right fo receive cash or ancther financial asset that result from transactions that are within the scope of
Ind AS 115 Revenue from Contracts with Customers, the Company applies simplified approach permitted by Ind AS 109 Financial Instruments,
which requires expected life time losses to be recognised after initial recognition of receivables. For recognition of impairment loss on other
knancial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twelve menths’ ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent pericd, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverls to recognising impairment loss allowance based on twelve months’
ECL.

The Group recognises impairment loss on receivables using expected credit loss model, which involves use of provision matrix constructed on the
basis of historical credit loss experience. The provision matrix is initialiy based on the Company's historical observed default rates. The Company
will calibrate the matrix to adjust the historical credit loss experience with forward-looking information. For instance, if forecast economic
conditions are expected to deteriorate over the naxt year which can lead to an increased number of defaults, the historical defauit rates are
adjusted. At every reporting date, the historical observed default rates are updated and changes in the forward-looking estimates are anatysed.

Other financial assefs
For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant
increase in the credit sk since initial recognition and if credit risk has increased significantly, impairment loss is provided.

1) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly ransaction between market paricipants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:

- In the principal market for the asset or liabitity, or

- In the absence of a principal marKet, in the most advantageous market for the asset or {iabifity.

The principat or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or fiability,
assuming that market participants act in their econcmic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to ancther market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair vafue,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 - Valuation techniques for which the lowest leve input that is significant to the fair value measurement is directly or indirectly observable;
L evel 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unocbservable,

m} Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shert-term deposits, as defined above, net of
outstanding bank overdrafts as they are considered an integral part of the Group's cash management,

n) Earnings/ (foss) per Share (EPS)

Basic EPS are calculated by dividing the net profit or loss for the period atiributable to equity shareholders by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share 1o the extent that they are
entitled to participate in dividends relative to a fully paid equity share during the reporting peried. The weighted average number of equity shares
outstanding during the period is adjusted for events such as bonus issue that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Diiuted EPS amounts are calculated by dividing the prafit attributable to equity shareholders of the Company {afler adjusting for interest on the
canvertible fnancial instruments, if any) by the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. Dilutive potential equity
shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented,

p} Cash dividends to equity holders
Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividend is approved by the shareholders.
Any interim dividend paid is recognised on approvai by Board of Directors. Dividend payabie on distribution is recognised directly in equity.
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2C Standards and recent pronouncements issued but not yet effective

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting
Standards} Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by
issuing the Companies {indian Accounting Standards) Amendiment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Disclosure of material accounting pelicies

The amendments related to shifting of disclosure of erstwhile “significant accounting policies” to “material accounting policies” in the notes to the
financial statements reguiring companies to reframe their accounting policies to make them more entity specific. The amendments define what is
‘maderial accounting policy informalion’ and explain how to identify when accounting policy information is material. They further clarify that
immaterial accounting policy information does not need to be disclosed. If it is disclosed, it should not obscure material accounting informaticn.

Ind AS 8 - Definition of accounting estimates

The amendments will help entities to distinguish between accounting pelicies and accounting estimates. The definition of a "change in accounting
estimates” has been replaced with a definition of "accounting estimates.” Under the new definition, accounting estimates are “monetary amounts
in financial statements that are subject to measurement uncertainty,” Entities develop accounting estimates if accounting policies require items in
financiat statements to be measured in a way that involves measurement unceriainty.

ind AS 12 = Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and decommissioning obligaticns. The
amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 {recegnition exemption) so that it no longer
applies to transactions that, on initial recognition, give rise to equal taxakle and deductible temporary differences.

Based on preliminary assessment, the Group does not expect these amendments to have any significant impact of its financial statements.
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3. Property, plant and equipment

Deemed carrying amount

Balance as at 1 April 2021

Additions on transition to Ind-AS
Additions during the year

Disposals / adiustments during the year
Balance as at 31 March 2022
Additions during the year

Disposals / adjustments during the year
Balance as at 31 March 2023

Accumulated depreclation
Upto 1 April 2021

Charge for the year

Upto 31 March 2022
Charge for the year

Upto 31 March 2023

Net book value
As at 1 April 2021
As at 31 March 2022
As at 31 March 2023

Deemed cost as on 1 April 2021
Gross block as on 1 April 2024

Less: Accumulated depreciation till 1 Aprit 2021
Net block considered as deemed cost on

transition

Notes:
(i) The Group does not own any immovable property {cther than properties where the Group is the lessee and the lease agreements are duly

executed in favour of the lessee),

Computers Fur!uture O-ffu:e Vehicles Right-of-use Total
and fixtures  Eguipment assets

211.03 215,57 14.43 160.99 - §02.02
- - - - 1,653.17 1,653.17
75.36 0.81 12,00 0.31 138.5% 227.07
{1.25) (12.93} - “ (4.43) (18.61)
285.14 203.45 26.43 161.30 1,787.33 2,463.65
168.75 3.88 6.08 - 232.10 410.81
(0.31) - - - (8.61) (8.92)
453.58 207.33 32.51 161,30 2,010.82 2,865.54
118.04 36.49 8.09 39.99 28477 457.38
118.04 36.49 8.09 39.99 284.77 487.38
83,95 36,72 549 34.78 362.02 522.96
201.99 73.21 13.58 74.77 646.79 1,010.34
211.03 215.57 14.43 160.99 1,653.17 225519
167.10 166.96 18.34 124.31 1,502.56 1,876.27
251.59 134.12 18.93 86.53 1,364.03 1,855.20
1,8982.27 430.75 105.78 407.45 - 2,836.25
(1,681.24) (215.18) (81.35) (246.46) - (2,234.23)
211.03 215.57 14,43 160.99 - 602,02

{iy There are no investment property as on the reporting date.
{iii) The Group has net revalued its Property, Plant and Equipment (including Right-of Use Assets).

4, Capital Work-in-Progress:

{i) Ageing schedule of capital work-in-progress {CWIP)

i

=

Projects in progress

<1 Year

1-2 Years

2-3 Years

>3 Years

Projects in progress {total)

Projects tem porarily suspended

31 March 31 March 01 April
2023 2022 2021
676.24 295,00 -
295.00 - -
971.34 295,00 -

The Group does not have any material CWIP which is overdue or has exceeded its cost compared to its original pian and hence the disclosure of

CWIP completion schedule is nct applicable,

investment in joint venture

Unquoted, trade

Tigris Entertainment Private Limited
5,000 equity shares of 310 each

Add: Share of accumulated Profit

Aggregate amount of unquoted investment

Aggregate amount of impairment in value of investment

31 March 31 March 01 April
2023 2022 2021
0.50 0.50 0.50
32.19 29,39 22.22
32,69 29,89 22.72
32.69 29.89 22,72
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6. Deferred tax assets, net

31 March 2023 31 March 2022 01 April 2021
Deferred tax assets / {llabilities) arising on account of:
Froperty, plant and equipment 35,57 44.39 33.36
Provision for employee benefits 55,62 59,51 51.06
Provision for financial assels {2.05) 392.95 394,23
Others 35.28 (624.87) (771.02)
124,42 {131.02) {292,%7)
Movement in deferred 1ax assets / {liabilities), net
Property, ptant  Provision for Provision for Others Total
and atfuipment employee financial assets
benefits
As at 1 April 2021 3336 51.06 394,23 {i71.02) (202,37}
Credit ! {(expense)
- to statement of profil ang loss 8.03 3.92 (1.28) 146,15 158.82
~10 OCI - 4.53 -~ - 4.53
As at 31 March 2022 41.39 59,51 192,95 {624.87} {131.02)
Credit / {expense)
- to statement of profit and loss (5.82) (2.77) (395,00} 660.15 256,56
- to OC} - {1.12) - - {1.12)
As at 31 March 2023 35,57 55,62 (2.05) 35.28 124,42
7. Inventories
[Valued at lower of cost or net realizable value]
31 March 2023 31 March 2022 1 Aprii 2021
Stories and scripls 147.00 147,00 -
Media content - under preduction 1,8B6,85 §37.11 234,76
Stock-in-trade 221.20 283.90 380.62
2 255,05 1,068.01 620,38
8. Trade receivables
31 March 2023 31 March 2022 01 April 2021
Unsecured, considered good 816.12 1,261.32 1,890,423
Unsecured, significant increase In credit risk - - -
Unsecured, credit impalred 4G 44 100.55 24 65
B65.56 1,361.87 1,915,08
Less: Allowance for expected credit Joss {41.35) (92.46) {16.56)
Less: Allowance for credit impalrment {8.09) (8.08} (8.09)
816.12 1,261.32 1,890.43
{a} Trade receivables ageing schedule as al 31 March 2023:
Outstanding for following perlods from due date of payment
Particulars Not due Less than 6 months - 1.2 years 2.3 years More than Total
8 months 1 year 3 years
Undisputed
Unsecured, considered good 553,16 182.98 8.35 9.98 44.38 16,29 B16.12
Unsecured, credit impaired . - - 10.02 16.11 24.31 458.44
865.56
Less : Alfowance for credit loss {49,44)
816.12
{p} Trade receivables ageing schedule as al 31 March 2022:
Outstanding for following periods from due date of payment
Particulars Not due Less than 6 months - 1.2 years 2.3 years More than Total
6 months 1 year 3 years
Undisputed
Unsecured, considered good 895.48 208.59 54.97 12.88 66.04 23.96 1,261.32
Unsecured, credit impaired - 10.02 - 15.11 - 75.42 100,55
1,361.87
Less ; Allowance for credit loss {100.55)
1,261.32
(c} Trade receivables ageing schedule as at 1 April 2021:
Outstanding for following periods from due date of paymant
Parliculars Not due Less than 6 months - 1.2 years 2-3 years More than Total
6 months 1 year 3 yeats
Undisputed
Unsecured, considered good 544,49 321,64 606.79 399.91 17.60 - 1,890.43
Unsecured, credit impaired - - 16.56 - - 8.09 24,85
1,815.08
Less : Allowance for credil loss (24.65)
1,860.43

There are no dispuled receivables outstanding as at 31 March 2023, 31 March 2022 and 1 Apnil 2021.




Green Gold Animatlon Private Limited
Summary of significant accounting policies and other explanatory information
{All arnounts in ¥ fakhs, except share dala and where otherwise stated)

8, Trade receivables {cont'd)

{d) Movement in the allowance for trade receivables for the year ended 31 March 2023 and 31 March 2022 is as follows.

{a

(b

10.

(a

{b

=4

1",

12

31 March 2023

3 March 2022

Cpening balance at beginning of the year 100.55 24,65
Provision made during the year 26.59 77.35
Bad debls writlen off during the year {(77.70) {t.45}
Closing balance at end of the year 49.44 100.55
. Cash and bank balances
31 March 2023 31 March 2022 01 April 2021
Cash and cash equivalents
Batlances with Banks
- in current accounts 244,63 338.69 440,67
Gash on hand 717 0.44 .23
251,80 338.13 449,90
Bank talances other than cash and cash equivalents
Deposits wilh malturity less than 3 monlhs 931.31 1,212.43 7BB.B&
Deposils with malurity more lhan 3 monihs but less than 12 months - 1,891.32 401.69
931.31 3,103.75 1,188.54

* Fixed deposits are Hened marked / secured against the fund and non-fund based facllilies extended by banks 1o lhe Company.

Loans
31 March 2023 31 March 2022 01 April 2021
Current
Unsecured, considered good
Loans fo related paries (refer note {a)) 787.11 333,22 -
Leans to employees 20,35 22.03 4,38
807.46 355.25 4,18

Represents unsecured interest fres warking capital loan was extended lo related parlies and are repayable on demand. The Group has not demanded, repayment of

outstanding foan amounts during the year.

The Group has not granled any loans or advances in the nature of toans to promoters, directors, KMPs and the related partias {as defined under the Act), either severally
or joindly lhat are {a) repayable on demand or () without specitying any terms or peried of repayment, except for the loans extended to related parties, which are

repayable on demand as under:

31 March 2023 31 March 2022 01 April 2021
Ouistanding balance 78791 333.22 -
Percentage Lo the total gross lean porfolio 97.48% 23,80% 0,00%

Other financial assets

31 March 2023

31 March 2022

01 April 2021

Unsecured, considared good
Mon-current

Secuiity deposits 385.36 374.59 408,78

Deposits wilh maturity more than 12 months * 536.19 - -
931.55 374.59 408,78

* Fixed deposils are liened marked / secured against the fund and non-fund based facililies exiandad by banks to the Holding Company.

Current

Unbilled receivables 6B3.5% 658,14 2,448.04

Other recelvables - - 12.76
583,51 660,14 2,460.80

Other current assets

31 March 2023

31 March 2022

01 April 2021

Unsecured, considered good

Advances lo material and service providers 799.23 76.41 54,82
Balances with government authornities 208,22 126,73 106,18
Prepaid expenses 77.22 263,15 57.93

1,082.67 466,29 258.93
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vi.

14,

Equity share capital

31 March 2023 31 March 2022 1 April 2021
Number Amount Number Amount Number Amount
Authorised share capital
Equity shares of 10 each 50,00,000 500,00 50,00,000 500,00 50,00,000 500,00
|ssued, subscribed and fully paid up
Equity shares of 10 each 49,00,000 490,00 49,00,000 490,00 48,00,000 480,00
49,00,000 490.00 49,00,000 490.00 48,00,000 480.00

Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

31 March 2023 31 March 2022 1 April 2021
Number Amount Number Amount Number Amount
Equity shares of 10 each
Balance at the beginning of the year 49,00,000 490.00 48,00,000 450.00 47,00,000 470.00
Add: Issue of honus shares during the year - - 1,00,000 10,00 4,00,000 10,00
Balance at the end of the year 49,00,000 490.00 49,00,000 490.00 48,00,000 480,00

Rights, preferences and restrictions attached to equity shares

The Company has only one class of issued, subscribed and paid up equity shares having a par value of ¥10 each per share. Each holder of equity
shares is entitled to one vole per share, The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is
subject to the approval of the shareholders in the Annual General Meeling, excepl in case of interim dividend. In the event of liquidation of the
Company, the holders of equity shares wil be entitied to receive remaining assets of the Company, afler disiribution of all preferential amounts, The
disiribution will be in proportion to the number of equity shares held by the shareholders.

Detalls of Promoters shareholding and shareholders holding more than 5% equity shares in the Company

31 March 2023 31 March 2022 1 April 2021
MName of the equity shareholders Number % holding Number % holding Number % holding
Rajiv Chilakalapudi 24 50,000 50.00% 24,50,000 50.00% 24,00,000 50.00%
Samir Jain 24,50,000 50.00% 24,50,000 50.00% 24,00,000 50.00%

* there was no chahge in the promoter's hoiding during the year ended 31 March 2023 and 31 March 2022,

Aggregate number of equity shares issued as bonus shares during the period of five years immediately preceding the reporting date.

31 March 31 March 1 April
2023 2022 2021
Equity shares allotted as fully paid bonus shares by capitalization of general reserve 4,00,000 7,00,000 12,00,000

Aggregate number of equity shares issued for consideration other than cash and shares bought back during the pericd of five years immediately
preceding the reporting date is * Nil",

Details of dividend declared / proposed

31 March 31 March
2023 2022
Inteirm dividend paid on equity shares of 5 each
Per equity share (in absolute 2 terms) 1.02 .
Amount 50.00 -

Final dividend paid on equity shares of 25 each " -

Note: The Holding Company has paid a linal dividend of ZNit during the year ended 31 March 2023 (31 March 2022: ¥50 lakhs)

Other equity

31 March 31 March 1 April
2023 2022 2021
Reserve and surplus
General reserve 420.00 120,00 120.00
Caplial reserve 5.10 5.10 510
Retained sarnings 6,432.03 6,418.68 5,993,34
6,657.13 6,543.78 6,118.44
ltems of Other comprehensive income ("OCI")
Foreign currency {ranslation reserve 20.75 20,95 20.82
§,577.88 6,564.73 6,139.36

Hature and purpose of reserves

General reserve
General reserve was created through an annual transfer of net income as decided by the Board of Directors of the Company. The ameount transferred to
the reserve can be utilised enly in accordance with the specific requirements of Companies Act, 2013.

Retained earnings
Relained earnings are the profits that the Company has earned §il date, less any transfers to general reserve, dividends or other distribution 1o the
shareholders.

Farelgn currency translation reserve
This retates to the exchange difference arising from the transtation of financial statements of foreign operations with functional currency other than
Indian Rupee.
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(a)

(c)
(d)

16.

(a)

{b}

(©

Borrowings
31 March 31 March 1 April
2023 2022 2021
Non-current
Secured
Vehicle loans from banks [refer note (a) below} 15.81 20,82 6,68
15.81 20.92 6.68

Current
Secured
Bank overdraft [refer note {b) below] 798.20 49.28 50.83
Current maturilies of vehicle loans frem banks [refer nole (a) below] 4.76 3.97 14.87
Unsecured
Loans from related parties {refer note (c) below] - 102.43 116.73

802.96 155.68 182.43

Details of secured vehicle loans
Vehicie loan availed from a bank is fully secured by way of hypathecation of specific vehicle against which the said loan was availed. The loan carries
an inlerest rate of 7,36% to B.90% per annum. Details of repayment of vehicle loans are as undes:

31 March 11 March 1 April
2023 2022 2021
Within 1 year 4.76 3.87 14.87
From 1 to 5 years 15,81 18.00 6.68
5 years and above - 2,92 -
20.67 24,89 21,65

Represents working capital joan in the nature of over draft facility availed from Banks. The loan is fully secured against the fixed deposits liened marked
with the respective banks.

Represents working unsecured interest free loan avalled from relatives of KMP, repayable on demand.

Reconciliation of liabilities arising from financial activities

Non-current borrowings

31 March 31 March
2023 2022
Bajance at beginning of the year 24,89 21.55
Cash inflows during the year - 18.50
Cash outflows during the year {4.32) {15.486}
Balance at end of the year 20.57 24.89

Leases
The Company has lease arrangements for its office premises lccated at various tocations with-in India, These leases heve original terms for a period
between 2-30 years with mujliyear renewal cption at the discretion of lessee, There are no residual value guarantees provided by the third parties.

Break-up of lease liabilities is as under:

31 March 31 March 1 April

2023 2022 2021
Currert lease liabilities 303.73 222.94 223,19
Naon-current lease liabilities 1,034,45 1,158,258 1,193.22
Movement in lease liabilities is as follows:

31 March 31 March
2022 2022
Balance at the beginning of the year 1,381.19 -
Accounted on transition to ind-AS . 1.416.41
Additions during the year 232,10 138.59
Finance cost accrued during the year 126.34 132.78
Payment of lease liabilities {401.45) {306.59)
Lease liabilities at the end of the year 1,338.18 1,381.19
The detalls of contractual maturities of lease liabilities on an undiscounled basis is as follows:
31 March 31 March 1 April

2023 2022 2021
Less than one year 409.37 288.70 279.41
one to five years 1,150.04 1,284.55 1,409.22
More than five years 365,77 378.00 543,04

4,825.18 1,852.25 2,231.67
Foilowing amount has been recognized in statement of profit and loss:
31 March 31 March
2023 2022

Amortisation on right to use asset 362.02 284.77
Interest on lease liability 126.34 132.78
Expenses related to short term lease (included under other expenses) 36.87 98.57

Total amount recognized in the statement of profit and loss . 525.2) 516,12
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17, Trade payables

31 March 31 March 1 Aprit
2023 2022 2021
Totat outstanding dues of micro and small enterprises ("MSME") 0,91 0.01 -
Total outstanding dues of creditors other than micro and small enterprises 165,03 288.29 205,71
165,95 288,30 205,71
(a) Trade payables ageing schedule :
As at 3t March 2023 } As at 31 March 2022 As at 1 Aprit 2021
Particulars Dues to : Dues to Dues to . Dues to i Dues to Dues to

MSME other creditors MSME other creditors MSME other creditors

Undisputed dues outstanding for foliowing periods from due date of payment

Less than 1 Year 0.1 148.52 0.01 89.13 - 153.43
1-2 Years - 2.87 - atn - 22,80
2-3 Years - 3.04 - 112.47 - 20.78
More Than 3 Years - 10.60 - 55.58 - a.72

0.91 165.03 0.01 288,29 - 205.71

Note: There are no outstanding displited dues payable as at 31 March 2023, 31 March 2022 and 1 April 2021,

{b} Disclosure under Micro, Small and Medium Enterprises Development Act, 2006
The creditors covered by Micro, Small and Medium Enterprises Development Act, 2008 ('the MSMED Act, 2008") have been identified on the basis of
information available with the Company. Disclosures in respect of the amcunts payable to such parties are given below:

31 March 31 March 1 April
2023 2022 2021
(i) The principal amount remaining unpaid as at the end of the year D.81 0.01 “
{ii) The amount of interest accrued and remaining unpaid on (i) above - - -
(iiiy Amouint of interest paid by the Company in terms of Section 18, of the MSMED Act, 2006 along
with the amounts of payments made beyond the appointed date during the year. . - .
{iv} The amount of interest due and payable for the period (where the principal has been paid but
Interest under the MSMED Act, 2006 not paid) - “ -
(v) The amount of further interest remaining due and payable in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprises for the purpose of
disallowance as a deductible expenditure under Section 23 of the MSMED Act, 2006. _ R _
18. Other current financlal liabilities
31 March 31 March 1 April
2023 2022 2021
Employee related payables 297,04 229.22 176.51
Capital creditors 47.79 - -
Provision for expenses 143.76 44,05 47.60
488,59 243.27 224,11
19. Other current llabilities
31 March 31 March 1 April
2023 2022 2021
Statulory dues payable 408.38 150,20 114.84
Advance from customers 448,21 165.27 200.66
556.59 315.47 315.60
20, Provisions
31 March 31 March 1 April
2023 2022 2021
Non-current
Gratuity 120.83 144.09 121.40
129,93 144.09 121.40
Current
Compensated absences 91.07 §2.38 B1.47

91.07 92.38 81.47
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M

(ii}

i)

{iv)

22.

23.

24,

Revenue from operations

Revenue from contracts with customers
Income form sale and ficensing of content rights
Income from content preduction services
income from merchandise activities

Disaggregation of revenue:

Timing of recognltion

Over time
Income from content production services

Point in time

{ncome from sale and licensing of animation programmes
Income from sale and licensing of movies

Income frem licensing of IP

Income from sale of merchandise

Total revenue from contracts with customers
Revenua disaggregation gecgraphy wise is as follows:

India
Other than india

Movement in contract assets

Contract assets at the beginning of the year

Less: Contract assets inveiced during the year
Add: Satisfied performance obligations not invoiced
Contract assets at the end of the year

Movement in contract liabilities

Contract liabiities at the beginning of the year

Add: Revenue to be recognized from perfermance obligations to be satisfied in succeeding years
Less: Revenue recognized that was included in contract liability at the beginning of the year
Coniract liabilities at the end of the year

Other Income

Interest income on fixed deposits
{ntererst income on financial assels
Exporl incentive inceme

Liabilities written-back

Gain on foreign exchange fluctuation

Cost of production

Opening inventory

Add: Script writing expenses
Add: Production expenses
Less: closing inventory

Changes in inventories

Dpening balance
Media content

Closing balance
Media content

31 March 2023

31 March 2022

2,792.97 3,748.74
3,642.83 2,42%.24
1,678.93 1,819.61
8,114.73 7,989.59

31 March 2023

31 March 2022

3,642.83 2,421,24
2,636.78 3,748.74

156,19 -

482,65 527.77
1,196.28 1,281,584
4,471.90 5,668.35
5,114.73 7,989.59

31 March 2023

31 March 2022

3,908.17 4,580.43
4,206.56 3,389.16
8,114.73 7,989,569

31 March 2023

31 March 2022

668.14 2,448.04
(668.14) (2,311.04)
§83.51 531.14
683.51 668.14

31 March 2023

31 March 2022

165.27 200.56
423.04 153.93
{140.,10) {189.32)
448.21 165.27

31 March 2023

31 March 2022

157.85 412,67
29.48 28,36
. 180,57
23.87 39.67
55.69 5.42
266,90 366.69

31 March 2023

31 March 2022

147.00 -
33.13 22743
2,240.79 1,726.77
(147.00) {147.00)
2,273.92 1,806.20

31 March 2023

31 March 2022

921.01 620,38
821.01 620,38
2,108.05 921,01
2,108.05 921.01

{1,187.04} {300,63)
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27,

i)

(c)
(d)
{e)
]
(@
(hy

Employee benefit expenses

Salaries and inceniives
Contribution to provident and cther funds {refer note a below)
Stalf welfare expenses

31 March 2023

31 March 2022

3,5949.11 3,241.,58
96.09 91.08
72.80 52.70

4,118.00 3,185.06

{a} The amount recognized as an expense towards contribution to provident fund and employee state insurance scheme for the year ended 31 March

2023 amounts to 96,09 {akhs (31 March 2022: ¥91.08 lakhs).

Finance costs

Interest expense
Interest on lease liabilities
Other charges

Other expenses

Professional and consultancy charges
Rent

Rates and taxes

Software expenses

Repair & maintenance expenses
Insurance charges

Communication expenses

Electricity charges

Travelling expenses

Auditors remuneration (refer note (i) betow)
CSR expense {refer note(ii) below)
Assets discarded / Written-off

Bad debts written-off

Advenisement & promotion expenses
Security charges

Bank charges

Other expenses

Details of payments to auditors:

As auditor:
-Statutory audit fees
- Tax audi fee

in other capacities

Details of C5R expenditure:

Gross amount required to be spent during the year
Amount spent during the year

i) Construction/ acquisition of any asset

ii} on purposes other than {iy above

Shortfall at the end of the year

Total of previous years shortfall

Reason for shortfall

Neture of CSR aclivities

Details of related parly transactions

Provision made during the year

31 March 2023

31 March 2022

65.19 22.48
126.34 132.78
§.05 2.49
197.58 157.75

31 March 2023

31 March 2022

427.08 208.31
36.87 98,57
46,08 24.68

162.54 114.50
a7.57 183.97
2557 20.94
24,19 19.56

103.66 86.20

167.01 107.13
26.00 5.00
27.40 28.35

- 14.18

26.59 77.35
G7.24 24,38
28,72 23.62
4.80 5.80
76.66 84.01
1,338.08 1,132.55

31 March 2023

31 March 2022

26.00

4,00
1.00

31 March 2023

31 March 2022

27.08

27.40

NA

28.89

29.35

NA

Health and education promotion

NA

NA
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29,

30.

31,

U

i)

32,

0}

(it}

Income tax
The major components of income fax expense and the reconciliation between expecled tax expense based on the domestic effective {ax rate of the
Holding Company at 25.17% {31 March 2022: 25.17%) and the reported tax expense in the statement of profit and loss is as follows:

Income tax expense reported in the statement of profit and loss

31 March 2023 31 March 2022

Current incoma tax 295,32 341,93
Deferred tax benefit (256.56) (156.82)
38.76 185.11

Reconciliation of tax expense and the accounting profit multiplied by India's tax rate

31 March 2023 31 March 2022

Profit before tax 96.76 684,27

Tax at the Indian tax rate of 25.17% (31 March 2022: 25.17%) 24,35 172.22

Tax effect of amounts which are not deductible / taxable in calculating taxable income:

Effect of expenses not deductible under the IT Act, 1961 16.44 9,42

Effect of deductions allowed under Chapter VI-A of the Income Tax Act, 1961 11.77) {8.49)

Other adjustments 9.74 9.96
38,76 185.11

Earnings per equity share

31 March 2023 31 March 2022

Profit for the year, attributable to the Owners 60.01 498,79
Weighted average number of equity shares outstanding during the year 48,00,000 49,00,000
Earnings per equity share (in absolute ¥ terms):

Basic and Diluted EFES 1.22 10.18
Nominal value per equity share 10,00 10.00

The Holding Company did not have any potential dilutive equity shares as on 31 March 2023 and 21 March 2022,

Contingent labllities

31 March 2023 31 March 2022 1 April 2021

Contingent liabilities, not provided for
tn respect of income tax matters [refer {i) below] 292.54 - -

The Hotding Company had received demand order from the income tax authorities for the assessment year 2020-21 in relation to the relief claimed
under Section 90 of the Income Tax Act, 1961, The management, on the basis of its internal assessment of the facts of the case, the underlying nature
of lransactions, Is of the view that the probability of the case being setiled against the Holding Company is remote and accordingly do not foresee any
adjustment tc these consolidated financial statements in this regard. The Jitigation is currently pending with the Commissioner of income Tax (Appeals)
("CIT{A)).

Disclosure pursuant to requirements of Rule 11(e) {i} & {ii} of the Companies (Audit and Auditors} Rules

No funds have been advanced or loaned or invested (efther from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company and ils subsidiary companies and joint venture company incorporated in India to or in any other person{s) or entity{ies}, including
foreign entities {‘Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the intermediary shall lend or invest in party
identified by or on behalf of the Holding Company and its subsidiary companies, and joint venture company incorporated in [ndia (collectively referred
as "Ultimate Beneficiaries"}.

The Holding Company and its subsidiary companies, and joint venture company incorperated in india has not received any fund from any parly(s)
{Funding Party) wilth the understanding that the Holding Company and Hs subsidiary companies, and joint venture company incorporated in India shalt
whether, direcliy or indirectly lend or invest in other persons or entities identified by or on behalf of the Ullimate Beneficiaries or provide any guarantee,
security or the like on behalf of the Uitimate Beneficlaries,

Defined benefit pfans

The Company provides s employees with benefits under a defined benefit plan, referred tc as the "Gratuity Plan". The Gratuity Plan entitfes an
employee, who has rendered at leasi five years of continuous service, to recsive 15 days salary for each year of completed service {service of si
months and above is rounded off as one year) al the time of retirement/ exit, restricted to a sum of 220 Jakhs in accordance with Payment of Gratuity
Act, 1672. The Company maintains its invesiments with Life Insurance Corporation of India, to fund its gratuity plan.

31 March 2023 31 March 2022 1 April 2021

Amounts recognised in the balance sheet

Present vaiue of funded defined benefit obligation 410,84 355,27 296.87
Fair value of pian assets 289.91 211.18 175.47
Net defined benefit liability recognised in the balance sheet 129.93 144.09 121.40

Current ! non-current classification of net defined henefit cbigation
Current benefit obligation - - -
Nen-current benefit obligation 129.93 144.09 121.40
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{iii}

(iv)

(vi)

Defined benefit plans (cont'd)

31 March 2023 31 March 2022

Change in projected benefit obligation

Projected benefit obligaticn at the beginning of the year . 356.27 296,87
Service cost 72.60 58.40
Interest cost e 23.16 -

Actuartal loss / {gain} {10.06) 31.09
Benefits paid (21.03) {31.09)
Projected benefit abligation at the end of the year 419.84 355,27

Change in plan assets

Fair value of plan assets at the beginning of the year 211.18 175.47
Contribution made during the year 90.19 54,71
Interest income on plan assets 16.01 -

Actuarial gain / (loss) (5.60) 13.41
Benefits paid {21.87} (32.11)
Fair value of plan assets at the end of the year 289.91 211.18

Expense recognized in the statement of profit and Joss

Interest cost 23.16 -
Service cost 72.50 58.40
Interest income on plan assets (16.01) -
79,65 58.40
Expense/ (income) recognized in OCI {4.46) 17.98
(vii) Key actuarial assumptions
Discount rate 7.20% 6.72%
Salary escatation rate 6.00% 6.00%
Withdrawal rate (Age at valuation date)
18 years to 30 years 20.00% 20.00%
31 years to 40 years 15.00% 15.00%
41 years and above 10.00% 10.00%

The estimates of future saiary increases, considered in actuarial valuation, take account of inflation, seniority, prometion and cther relevant
factors, such as supply and demand in the employment market,

(vii)y Maturity profile of defined benefit obligation:

{ix)

Within cne year -

Within two to five years 18.49 12.98
Within six to ten years 64,08 33,29
More than ten years 1,251.66 1,075.17
Weighted average duration of the defined benefit objigation 21.84 years 19.68 years
Sensitivity analysis

Discount rate {+ 1% movement) 399.08 337.38
Discount rate (- 1% movement) 442.85 375.20
Salary escalation {(+ 1% movement} 504.00 431.34

Salary escalation {- 1% movement) 347.90 292,34
Aftrition rate (+ 50% movement) 453.17 392.79
Attrition rate (- 50% movement) 367.64 306.71

The Group expects io contribute ¥72.50 lakhs {31 March 2022: 58.40 {akhs) towards gratuity within one year from the year ended 31 March
2023.
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(i)
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{iv)
W
(vi)
(vii}
(viii)

{ix)

(x

34,

35,

Additional disclosures

No proceedings have been initiated on or are pending against the Group for holding benami property under the Benami Transactions
Prohibition) Act, 1988 {45 of 1988} and Rules made thereunder.

The Holding Gompany has availed fund and non-fund based facilities from banks on the basis of security of fixed deposits. The facllities are
fully secured against floating charge on fixed deposits with the bank, hence there is no requirement of filing quarterly returns or statement on
current assets with the banks,

The Company, its subsidiaries and its joint venture have not been declared wilful defauiter by any bank or financial institution or government
or any government authority.

No transactions are carried out with companies struck off under section 248 of the Act or section 580 of Companies Act, 1956.

The Company has complied with the number of layers prescribed under the Companies Act, 2013.

The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous financiat year.

There is no income surrendered or disclosed as income during the current or previous year in the {ax assessments under the Income Tax
Act, 1961, that has not been recorded in the books of account.

The Gornpany, its subsidiaries and joint venture has not traded or invested in crypto currency or virtual currency during the current or previous
year.

The Holding Company has availed vehicle loans and overdraft facilities from various Banks. Both the facilities are secured against the
Company's assets, as disclosed in note 15(a) and 15{b}. Based on discussion with the respective Bankers, the management is of the view
that no charge or salisfaction is required to be registered with the registrar of companies, owing to the nature of credit facilities availed.

The Company have short-term borrowings from Banks, funds withdrawn through such facility were applied for incurring day-to day business
expenditure i.e. for the same purpose for which such facility has been taken,

Categories of Financial instruments and their fair values
The carrying amount of all financial assets and financial liabilities appearing in the financial statements are reasonable approximation of their
fair values.

Categories of financial instruments

As at 31 March 2023 As at 31 March 2022 As at 1 April 2021
Fair value Amortised Fair value Amortised Fair value Amortised
cost cost cost
Financial assels
Trade receivables - 816.12 - 1,261,32 - 1,890.43
Cash and bank balances - 1,183.11 - 3,442,88 - 1,638.44
Loans - 807.46 - 355.25 - 4,38
Others - 1,615.08 - 1,042.73 - 2,869.58
- 4,421.75 - 5,102,18 - 6,402.83
As at 31 March 2023 As at 31 March 2022 As at 1 April 2021
Fair value Amortised Fair value Amortised Fair value Amortised
cost cost cost
Financial liabilifies
Borrowings - 818.77 - 176.60 - 189.14
Lease liabilites - 1,338.18 - 1,381.19 - 1,416,414
Trade payables - 165.94 - 288.30 - 205.71
QOther financial liabilities - 488.59 - 243,27 - 22411
- 2,811.48 - 2,089.36 - 2,035.34

The fair value of the financial assets and financial liabilities are included at an amount at which the instruments could be exchanged in a
current transaction between the witling parties, other than in a forced or liguidation sale,

Financial risk management objectives and policies

Financial Risk Management Framework

The Group is exposed to financial risks arising from its operations and the use of financial instruments. The key financial risks include credit
risk, market risk and liquidity risk. The Group's risk management policies are established to identify and analyse the risks faced by the Group
and seek to, where appropriate, minimize potentiat impact of the risk and to contrel and monitor such risks, There has been no change to the
Group's exposure to these financial risks or the manner in which it manages and measures the risks.

The folicwing sections provide details regarding the Group's exposure to the financial risks associated with financial instruments- held in the
ordinary course of business and the objectives, policies and processes for management of these risks.
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35. Financial risk management objectives and policies {cont'd)

A, Credit risk
Credit risK is the risk that counterparty will not meet Its obligations under a financial instrument or customer contract, leading to a financial loss.
Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks.
Credit risk arises primarity from financial assets such as trade receivables, balances with banks and loan and cther receivables.

Credit risk is controlled by analyzing credit limits and creditworthiness of customers on a continuous basis {o whom the credit has been granted
after obtaining necessary approvals for credit. Financial instruments that are subject to concentrations of credit risk principally consist of trade
recetvables, cash and bank balances and loans, None of the financiaf instruments of the Group result in material concentration of credit risk.

Exposure to credit risk
At the end of the reporting pericd, the Greup's maximum exposure to credit risk is represented by the carrying amount of each class of financial
assets recognised in the statement of financial position. No other financial assets carry a significant exposure tc credit risk.

Financial assets that are neither past due nor impaired

Nene of the Group's cash eguivalents, loans and other financial assets were either past due or impaired as at 31 March 2023 and 31 March
2022. The Group has diversified its portfolio of investment in cash and cash equivalents and term depcsits with varicus banks which have
secure credit ratings, hence the risk is reduced. Loans given tc related parlies are tested for impairment where there is an indicator and the
credit risk associated with such loans is relatively low. Other financial assets represent security deposits given to lessors and other assets.
Credit risk assoclated with such depaosits and other assets is relatively low.

Financial assets that are either past due or impaired
The Group's credit period for customers is generaily 45 - 60 days. The aging of trade receivables that are past due but net impaired is given
below:

31 March 2023 31 March 2022 1 April 2021

Past due not impaired:
More than 30 days 204.43 300,36 1,069.17
204.43 309.36 1,089.17

Ind AS requires expected credit losses to be measured thzough a loss allowance. The Group assesses at each balance sheet date whether a
financial asset cr a group of financial assets are impaired. Expected credit losses are measured at an amount equal to the 12 month expected
credi Josses or at an amount equal o the life ime expected credit losses Iif the credit risk on the financial asset has increased significantly
since initial recegniticn. The Group has used a practical expedient by computing the expected credit loss allowance for trade receivables based
on a provision matrix if they past due. The provision matrix takes intc account histarical credit loss experience and is adjusted for forward-
looking information.

B. Liquidity risk
Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The chjective of liquidity risk management is to maintain
sufficient liguidity and ensure that funds are available for use as per requirements. The Group manages liquidity risk by maintaining cash and
cash equivalents and the cash flows generated from operations.

The table below summarises the maturity profile of the Group's financial liabilities based on contractual undiscounted payments:

As at 31 March 2023 On demand Upto More than Total
1 year 1 year
Borrowings 798.20 4.76 15.81 818,77
Lease liabilities - 400,37 1,515.81 1,925.18
Trade payables - 165.94 - 165.94
Other financial liabilities - 488.59 - 488.59
798.20 1,068.66 1,531.62 3,398.48
As at 31 March 2022 On demand Up to More than Total
1 year 1 year
Borrowings 151.71 3.97 20.92 176.60
Lease liabilities - 288.70 1,663.55 1,952.25
Trade payables - 288.30 - 288.30
Cther financial liabilities - 243,27 - 243.27
151.74 B24.24 1,684.47 2,660.42
As at 1 April 2021 oOn demand Up to More than Total
1 year 1 year
Borrowings 167.56 14.87 6.68 188,11
Lease liabilities - 279.41 1,952.26 2,231,67
Trade payables - 205.71 - 205.71
Other financiat liabilities - 224.11 - 224,11
167.56 724.10 1,958.94 2,850.60

C. Market risk:
Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates will affect the Group’s income. Market
risk is attributable to all market risk sensitive financtal instruments including foreign currency receivables and payables. The objective of market
risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return.
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Market risk {cont'd)

Foreign currency risk:

Foreign currency risk is the risk that the value of a financiat instrument will fluctuate due to changes in foreign exchange rates. The majority of
Group's revenue is generated In US dellars, as a result, as the rupee appreciaies or depreciates against foreign currencies, the resulls of the
entity's operations are impacted. The Group does use financial derivatives such as foreign currency forward centracts to off-set the foreign
currency risk. There are no derivative contracts outstanding as at the respective reporting dates.

Significant forelgn currency risk exposure relating to financial assets expressed in ¥ terms are as follows:
' 31 March 2023 31 March 2022 1 April 2021

UsD
- Trade receivables 535.76 892.42 1,115.35
- Cash and cash equivalents 5.56 - -

Foreign currency sensitivity:
The following table demonstrates the sensitivity to a reasonably possible change in USD, with all other variables held constant:
Impact on profit after tax / equity

for the year ended
31 March 2023 31 March 2022

USD sensitivity
2/USD - Increase by 5% 26.79 44.52
Z/USD - Decrease by 5% {26.79) (44.62)

Interest rate risk

interest rate risk {s the risk that the fair value or future cash flows of the Group and the Group's financial instruments will fluctuate because of
changes in market interest rates, The Group's exposure lo interest rate risk relates primarily to the floating interest rate borrowings. The
Group's investment in deposits with banks and term loans in the nature of vehicle loans are fixed interest rates and therefore do not expose the
Group to significant interest rate risk.

The Group’s exposure to changes in interest rates relates primarily to the Holding Company's outstanding floating rate shori-term bofrowings.
The exposure of the Group to variable rate instruments at the end of the reporting period are as follows:

31 March 2023 31 March 2022 1 Aprii 2021
Variable rate instruments - Short-term borrowings 798,20 46,28 50,83

Interest rate sensitivity

The Group noted that any reascnably possible change in interest rates on the variable rate instruments will not have any material impact on the
Group's profit after tax and its equity.

Capital risk management

Capital includes equity capitat and all other reserves attributable to the equity holders of the parent. The primary objective of the capital
management is to ensure that it maintain an efficient capital structure and healthy capital ratios in order to support its business and maximise
shareholder's value, The Group manages its capital structure and make adjustments to #, in light of changes in economic conditions or its
business requirements. To maintain or adjust the capital structure, Group may adjust the dividend payment to sharehclders return capitat to
shareholders or issue new shares.

The Group moniters capital using a debt to capital employed ratio which is debt divided by total capital plus debl. The Group's policy is to keep
this ratio at an optimal leve] to ensure that the debt related covenants are complied witf.

31 March 2023 34 March 2022 1 April 2022

Dett (includes lease liabitities) 2,156.95 1,657.79 1,605.52
Less: Cash and cash equivalents (251.80) {339.13) {449.80)
Net debt 1,905.15 1,218.66 1,155.62
Total equity 7,067.88 7,054,73 6,619.36
Capital and net debt B,973.03 B,273.29 7,774.98

Net debt to equity ratio (%) 21,23% 14.73% 14.86%
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37. Evenis after the reporting period

(i 1n June 2023, the Holding Company has issued and ailotted, 2,000 unlisted, secured, redeemable, non-convertible debentures of face value
of 21 lakh each aggregating to 2,000 lakhs. The proceeds from the issue (net of issue expenses) has been utilized towards the working
capital requirement of the Holding Company.

(iiy In June 2023, the Helding Company has provided corporate guarantee to Megraj Holdings Private Limited, {an entity in which a KMP and their

relatives exercises control], in connection with the issue of 14,000 listed, secured, redeemable, non-cenvertible debentures of face value of 1
lakh each aggregating to 14,000 lakhs.

38, Related party disclosures

(a} MNames of the related parties and nature of relationship

Names of related parties Nature of relationship

Rajiv Chilakalapudi Key Managerial Perscnnel ("KMP"}

Samir Jain

Tigris Entertainment Private Limited Joint Venture

Graen Gold Pictures Private Limited Enterprises where KMP along with their relatives exercise control

Wackytoon Studio Private Limited

Megraj Real Estates LLP

Benny N Bunny Toys India Private Limited
Rasa Properties LLP

S B Radiant Light Enterprises LLP

Megha Chilkalapudi Relatives of KMP
Sririvas Chilakalapudi

(b} Transactions with related parties

31 March 31 March

2023 2022

{i) Shori-term employee benefits

Rajiv Chitakalapudi 174.00 122.36

Srinivas Chilakalapudi 60.19 59,45
{i) Unsecured interest free loans granted

Green Gold Pictures Private Limited 500.00 -

Benny N Bunny Toys India Private Limited - 333.22
{Iii) Lease rentals

Megraj Real Estates LLP 58.28 34.27

Rasa Properties LLP 100,09 100.09

S B Radiant Light Enterprises LLP 59.18 59.18

Srinivas Chilakalapudi 17.06 17.06
(iv) Income from sale of content

Wackytoon Studic Private Limited - 150.31
{v) Production expenses

Wackytoen Studio Private Limited 746.32 577.93
(vi) Professional and consultancy charges

Megha Chilkalapudi 56.64 53.04

S B Radiant Light Enterprises LLP 56.64 56.64
(vii) Reimbursement of expenses incurrred on behtaf of

Tigris Entertainment Private Limited 1.10 1.54

Note:
(i) The Holding Company has allotted equity shares of ¥10 each to the below related parties through bonus issue.

31 March 31 March

2023 2022
No. of equity shares
allotted
Rajiv Chilakalapudi - 50,000
Samir Jain - 50,000

(i KMP's are covered by the Company's mediclaim insurance policy and are eligible for gratuity aleng with other employees of the Company.
The preportionate premium paid towards this policy and provision made for gratuity pertaining to the KMP's has not been included in the
aforementioned disclosures as these are not determined on an individual basis.
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Balance recelvable / {payahle)}

31 March 31 March 1 April
2023 2022 2021

Trade receivables
Wackytoon Studio Private Limited - - 9.32
Advances to material and service providers
Wackytoon Studio Private Limited 200.29 - -
Tigris Entertainment Private Limited - 0.16 -
Security deposits
Megraj Real Estates LLP 84.86 108.86 108.86
Rasa Properties LLP 258.97 258.97 270.97
S B Radiant Light Enterprises LLP 113,73 113.73 113.73
Srinivas Chilakalapudi 20.25 20.25 20,25
Trade payables
Wackytoon Studio Private Limited - {28.46) (0.21)
Megha Chilkalapudi {4.32) {4.32) -
S B Radiant Light Enterprises LLP {4.32) {4.32) {4.42)
Unsecured loans receivable
Green Geld Pictures Private Limited 500.00 - -
Benny N Bunny Toys India Private Limited 287,11 333,22 -
Borrowings, unsecured
Samir Jain - {102.43) (116.73)
Employee retated payables
Rajiv Chilakalapudi {14.11) {14.11) (8.33)
Srinivas Chilakalapudi (4.92) (12.7%) {3.71)

Segment Information

The: Chief Operaling Decision Maker (CODM) of the Group examines the Group's performance frem a product offering perspective and the
Management has identified (i} Content creaticn; and {i) Merchandise activities as the reportable segments.

Content creation Merchandise activities Total
Particulars 31 March 31 March 31 March 31 March 31 March 31 March
2023 2022 2023 2022 2023 2022

Revenue from operations 6,435.80 6,181.23 1,726.00 1,844.94 8,161.80 8,025.17
Less: Inter-segment sale - {11.25) {(47.07) (26,33} (47.07) (36.58)
Total revenue from operations 6,435.80 6,169.98 1,678.93 1,819.61 8,114.73 7,989,59
Segment results 1,9586.10 2.092.98 370.03 483.53 2,326.13 2,576.56
Unallocable expenses {2,499.07} (2,266.15)
Unallocable income 266,90 366.69
Profit before tax 93.96 677.10
Share of profit of a joint venture 2.80 77
Tax expense {38.76) (185.11)
Profit for the year 58.00 499,16

Disaggregation of revenue by service and as per geography and has been included in note 21.

Analysis of assets by geography:
The following lable shows the distribution of the Group's non-current assets (other than financial instruments and deferred tax assets) by
country, based on the location of assets:

31 March 31 March

2023 2022
india 3,128.68 2 549,53
Outside India - 0.97
3,128.68 2,5650.50

Major customers
One customer group accounts for approximately 62% (31 March 2022; 52%) of the Group's revenue from operaticns,
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First-time adoption of ind AS

These financiat statement have been prepared in accordance with the Ind AS. For the purpose of transition from previous GAAP to Ind AS, the
Group has followed the guidance prescribed under Ind AS 101 — First time adoption of indian Accounting Standards (“Iind AS 101"), with effect
from 1 Aprit 2021 {“transition date”).

In preparing its Ind AS Balance Sheet as at 1 April 2021 and in presenting the comparative information for the year ended 31 March 2022, the
Group has adjusted amounts reported previously in financial statements prepared in accordance with previous GAAP. This note explains how
the transition from previous GAAP to Ind AS has affected the Group’s balance sheet and financial performance.

Optional exemptions availed and mandatory exceptions applied

Set out below are the applicable Ind AS 101 optionat exemptions and mandatory exceptions applied in the transition from previous GAAP to
ind AS

Deemed cost for property, plant and equipment
On transition to Ind AS, the Group has elected tc continue with the carrying value of alt of its property, plant and equipment recognised as at 1
Aprit 2021 measured as per the previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Leases

Following are the optional exemptions provided in the standard:

- Application of a single discount rate to a portfolio of leases with reasonably similar characteristics.

- Excluding initial direct costs from the measurement of ROU assets at the date of initial application.

- Use of hindsight, such as determining the lease term if the contract contains opticns to extend or terminate the lease,

- Application of Ind AS 116 oniy to contracts that were previously identified as leases under the previous GAAP.

- Not separating nonJease components from lease-components and instead accounted for each Jease component and any asscciated non-
lease components as a single lease compenent.

Designation of previously recognised financial instruments

Financial assets and financial liabilities are classified at fair value through profit and loss based on facts and circumstances as at the date of
transition to Ind AS. Financial asset and liabilities are recognised at fair value as at the date of transition to Ind AS i.e. April 01, 2021 and not
from the date of initial recognition,

Estimates

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of transiticn to Ind AS shall be consistent with estimates made
for the same date in accordance with the previous GAAP unless there is objective evidence that those estimates were in error, The Group's
estimates under ind AS are consistent with the above requirement. Key estimates considered in preparation of the financial statements that
were not required under the previous GAAP are listed below;

a} Impairmert of financial assets based on expected credit loss medel.

b} Determination of the discounted vaiue for financial instruments carried at amortised cost and leases.

Classification and measurement of financial assets and liabilities

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109, 'Financial
Instruments’ are met based on facts and circumstances existing at the date of transition. Financiai assets can be measured using effective
interest method by assessing its contractual cash flow characteristics only on the basis of facts and circumstances existing at the date of
transition and if it is impracticable to assess elements of modified time value of money i.e. the use of eHective interest method, fair value of
financial asset at the date of transition shall be the new carrying amount of that assef. The measurement exemption applies for financial
liabilities as well.

Applying a requirement is impracticable when the entity cannot apply it after making every reasonable effort to do so, It is impracticable to
apply the changes retrospectively if

a) The effects of the retrospective application or retrospective restatement are not determinable;

b) The retrospective application or restaterment requires assumptions about what management's intent would have been in that period

The retrospective application or retrospective restatement reguires significant estimates of amounts and it is impossible 1o distinguish
objectively information about those estimates that existed at that time.

De-recognition of financial assets and liabilities

tnd AS 101, 'First-time Adoption of Indian Accounting Standards' requires a first-time adopter to apply the de-recognition provisions of Ind AS
108, 'Financial Instruments' prospectively for transactions occurring on cr after the date of transition to Ind AS. However, Ind AS 101 'First-time
Adoption of indian Accounting Standards' atlows a Grst-time adopter to apply the de-recognition requirements in Ind AS 108 'Financial
Instruments' retrospectively from a date of the entity's choosing, provided that the information reeded to apply Ind AS 10S ‘Financial
Instruments' 1o financial assets and financial liabitities derecognized as a result of past transactions was obtained at the tme of Initially
accounting for those transactions. The Group has elected to apply the de-recogniticn provisions of Ind AS 109 ‘Fipancial Instruments’
prospectively from the date of transition 1o Ind AS,
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(i)

First-time adoption of Ind AS {cont'd)

Reconciliations between previcus GAAP and ind AS

ind AS 101, 'First-ime Adoption of Indian Accounting Standards' requires an entity to reconcile equity, total comprehensive inccme and cash
flows for prior years/periods. The following tables represent the reconciliations from previous GAAP to Ind AS.

Reconciliation of total equity

Notes 31 March 2022 1 Aprif 2021
Totat equity as per previous GAAP 5,975.53 5,120.99
Add / (fess) : Adjustments for prior period error
Re-measurement of employee benefit obligations 1 {236.48) {202.87)
Adjustment towards accumulated depreciation 2 {375.04) (373.81)
Provision towards long-outstanding receivables and advances 3 {333.81) {333,81)
Adjustment towards intra-group transactions 4 {132.66) {162.77)
Proposed dividend 5 50.00 50.00
Tax effect on above adjustments 6 538.68 529.91
Restated equity as per previous GAAP 5,488,22 4627.64
Add / {less) : Adiustments for GAAP differences
Revenue accounting as per Ind AS 115 7 2,568.61 3,073.04
Expected credit loss 8 (25.13) {15.11)
Lease accounting as per Ind AS 116 9 (85.08) (2.62)
Others 68.06 3672
Tax effect on above adjustments 11 {624.49) (767.22)
Equity as per Ind-AS 7,388.19 6,952.45
Recongiliation of total comprehensive income
Notes 31 March 2022
Net profit under IGAAP 939.63
Add / (less} : Adjustments for prior pericd error
Re-measurement of employee benefit obligations 1 {33.60)
Depreciation expense 2 28.88
Profit of joint venture accounted through statement of profit and loss 747
Tax effect ch above adjustments 6 8.77
Restated profit after tax as per previous GAAP 950.85
Add/ (less) ; Adjusiments for GAAP differences
Revenue accounting as per Ind AS 115 7 (504.43)
Difference in measurement of employee benefits 10 17.97
Expected credit loss impairment 8 {10.02)
Lease accounting as per Ind AS 116 ] {82.45)
Others {10.70)
Tax effect on above adjustments 1M 137.95
Net profit after tax as per Ind AS 499.16
Other comprehensive income 10 (13,42}
Total other comprehensive income as per Ind AS 4B5.74
Reconclliation of statement of cash flow for the year ended 31 March 2022
As per Previous Ind AS Amount as per
GAAP adjustments Ind AS
Net cash flow from operating activities 2,151.88 649.88 2,801,76
Net cash used in investing activities (267.69) {2,251,55) (2,519.24)
Net cash used in financing activities (80.21) (312.31) {392.52)
Net change in cash and cash equivalents 1,803.98 (1,913.98) {110.00)
Effect of exchange rate changes on cash - - 0,78
Cash and cash equivalents at the beginning of the year 1,638.86 (1,239.79) 396.07
Cash and cash equivalents at the end of the year 3,442.84 {3,153.77) 289.85
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First-time adoption of ind AS (cont'd)

Notes to the reconciliations

In accordance with the principles of Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors, the Group has restated
comparative financial statements for correction of certain material prior peried impacts. Prior peried adjustments in the consolidated financial
statements comprise of:

Represents liability created towards employee benefits in the nature of gratuity and leave encashment, based on actuarial valuation report as
at the respective reporting periods.

Adjustment represents correction of understated accumulated depreciation on preperty, plant and equipment as at the respective reporting
periods,

Represents provisions made towards long-cutstanding advances as at the respective repcrting periods.
Represents net impact of the elimination of transacticns among the components of the group as at the respective reporting periods.

Represents reversal of liability recognized earlier towards the final dividend when proposed by the Board of Directars in the financial
statements, instead of accounting the same on declaration as required under the Accounting Standards (AS) 4 - Contingencies and Events
Occurring After the Balance Sheet Date.

Represents {ax impact accounted towards the above identified prior petiod adjusiments.

Notes to first time adoption of Ind-AS comptrise of:

Revenue from contract with customers

Under Indian GAAP, revenue from licensing of content was recognized as revenue over the license period. Under Ind-AS, in respect of
contracts for sale and licensing of content representing a right to use the content, revenue is recognized at point in time considering limited
ongoing involvement in the use of the license following its transfer to the customer. Further, under Indian GAAP, revenue from content
production services was recognized using 'completed service contract method'. Under Ind-AS, the Group is recognizing revenue over the
period of continuing performance obligations. Further, the cost associated with rendering the content production services are expensed off in
the statement of profit and loss,

Expected credit loss

On transition to Ind AS, the Group has recegnised impairment loss on trade receivables measure at amortised cost based on the expected
credit loss model as required by Ind AS 109. Consequently trade receivables measured at amorlised cost has been reduced with a
corresponding decrease in retained earnings on the date of transition and there has been an incrementat provision for the year ended 31 March
2022,

Adjustment for recognition of right-of-use assets and lease fiabilities

The Group has leases for office buildings and apariments. Under Indian GAAP, the payments in regard to these leases were expensed off in
the statement of profit and loss. However, under Ind AS 116, |eases are recognised an the balance sheet as a right of use asset and a lease
liability with the exception of short-term leases and leases of low-value underlying assets which is expensed off in the statement of profit and
loss. The Group classlfies its right of use assets in a consistent manner to its property, plant and equipment, Further, under [ndian GAAP,
refundable interest free security deposits given under the lease arrangements were recognized at {ransaction price. Under Ind AS, such
financial instruments are initially recognized at fair value and subsequently carried at amorlised cost determined using the effective interest
rale.

Remeasurement of post-employment benefit obligations

Both under Indian GAAP and Ind AS, the Group recognised costs related to its post-employment defined benefit plan on an actuarial basis.
Under Indian GAAP, the entire cost, including actuarial gains and losses, are charged o statement of profit or loss, Under Ind AS,
remeasurements comprising of actuarial gains and losses are recognised in the balance sheet with a corresponding debit or credit i retained
earnings through OC1.

Tax impact on adjustments

Relained earnings and statement of profit and loss has been adjusted consequent to the Ind AS transition adjustments with corresponding
impact to deferred tax, wherever applicable.
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